
Growing Number of Automobiles on the Road:
A Key Driver Transforming the Motor
Insurance Market 2024

Motor Insurance Global Market Report 2024 – Market

Size, Trends, And Global Forecast 2024-2033

The Business Research Company has

updated its global market reports with

latest data for 2024 and projections up to

2033

LONDON, GREATER LONDON , UNITED

KINGDOM, November 8, 2024

/EINPresswire.com/ -- The Business

Research Company’s Early Year-End

Sale! Get up to 30% off detailed market

research reports—limited time only!

The motor insurance market is witnessing strong growth, projected to increase from $805.91

billion in 2023 to $881.47 billion in 2024, with a CAGR of 9.4%. Growth drivers include the
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increase in vehicle ownership, regulatory mandates,

urbanization and traffic density, risk mitigation, and

financial security requirements.

Global Motor Insurance Market Size Forecast and Annual

Growth Rate Predictions

The market is anticipated to see strong growth, projected

to reach $1,261.92 billion by 2028, at a CAGR of 9.4%. Contributing factors include the integration

of telematics technology, the emergence of electric and autonomous vehicles, focus on

environmental sustainability, advancements in data analytics, and a shift towards on-demand

insurance models. Major trends include a focus on sustainable practices, biometric

authentication for policy management, personalized premiums based on behavioral data, and

insurtech innovations.
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What Are The Major Factors Driving The Growth Of The Motor Insurance Market?

The growing number of automobiles on the road is expected to significantly boost the market.

Automobiles, including cars, buses, and trucks, are self-propelled vehicles that transport

passengers and goods. People are increasingly purchasing auto insurance to protect against

financial losses, which drives demand for motor insurance, supported by the benefits it offers,

such as coverage for injuries, medical expenses, lost wages, vehicle repairs, and property

damage in accidents. 

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/motor-insurance-global-market-report

Which Major Market Players Are Propelling the Motor Insurance Market?

Major companies operating in the market report are Berkshire Hathaway Inc., Ping An Insurance

(Group) Company of China, Ltd., Allianz SE, AXA S.A., Generali Group, State Farm Mutual

Automobile Insurance Company, The People's Insurance Company Group of China Limited,

MetLife, Inc., China Pacific Insurance (Group) Co, Ltd., Prudential Financial, Inc., American

International Group, Inc., Tokio Marine Holdings Inc., The Allstate Corporation, The Progressive

Corporation, Nationwide Mutual Insurance Company, Zurich Insurance Group Ltd, Travelers

Companies Inc., United Services Automobile Association, Government Employees Insurance

Company, Aegon N.V., Aviva plc, Assicurazioni Generali S.p.A., American Family Insurance Group,

Farmers Insurance Group of Companies, The New India Assurance Company Limited, Munich

Reinsurance Company, Reliance General Insurance Company Limited, Universal Sompo General

Insurance Company Limited, HDFC ERGO General Insurance Company Limited, Liberty Mutual

Insurance Companies

What Trends Are Shaping the Future of the Motor Insurance Market Size?

Technological advancements are also significant in the market, with companies incorporating

innovative solutions to enhance operations. In September 2022, XA Group launched Addenda, a

blockchain-powered digital platform aimed at improving the reconciliation of motor vehicle

recovery receivables by connecting insurers, brokers, repairers, and customers.

What Is the Segmentation of the Global Motor Insurance Market?

The motor insurance market covered in this report is segmented –

1) By Types: Treaty Reinsurance, Facultative Reinsurance

2) By Policy Type: Liability Insurance, Comprehensive Coverage, Collision Coverage, Personal

Injury Protection

3) By Vehicle Age: New Vehicles, Old Vehicles
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4) By Vehicle Type: Passenger Cars, Light Commercial Vehicles (LCV), Heavy Commercial Vehicles

(HCV)

Regional Insights: North America's Dominance in the Motor Insurance Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the global market during the forecast period. The regions covered in

the market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, Middle East, Africa.

Defining the Motor Insurance Market

Motor insurance covers vehicles against financial losses from accidents or damages, providing

protection for owners and drivers against liability.

The Motor Insurance Global Market Report 2024 from The Business Research Company includes

the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Motor Insurance Market Report: Trends, Opportunities, Strategies, and

More

The Motor Insurance Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into motor insurance market size, motor insurance

market drivers and trends, motor insurance market major players, motor insurance competitors'

revenues, motor insurance market positioning, and motor insurance market growth across

geographies. This report provides valuable in-depth insights into potential opportunities and

strategies. Companies can utilize the information presented to target segments with the greatest

growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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