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Scope and Overview

The growth of the Identity Governance

and Administration Market is driven by

organizations' need to manage user

access and comply with regulatory

requirements in an increasingly digital

landscape.

According to the S&S Insider report, the Identity Governance and Administration Market size was

valued at USD 7.45 billion in 2023 and is expected to grow to USD 23.01 billion by 2032, achieving

a compound annual growth rate (CAGR) of 13.38% over the forecast period of 2024-2032.

The IGA market is experiencing substantial growth as organizations prioritize security,

compliance, and operational efficiency. Rapid digital transformation and a surge in cyber threats

underscore the need for effective identity management solutions. Organizations face challenges

in managing user identities, controlling access to sensitive information, and adhering to

regulations like GDPR and HIPAA, driving demand for IGA solutions that enhance security and

streamline these processes.

Technological advancements are also propelling market expansion. Innovations in machine

learning, artificial intelligence, and analytics empower IGA solutions to provide deeper insights

into user behavior, enabling organizations to identify and address potential security risks more

effectively. The rise of cloud service adoption further fuels demand for scalable identity

management solutions that integrate with diverse applications and platforms. Additionally,

compliance with strict regulatory standards has become essential; failure to comply can lead to
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significant penalties and reputational damage, prompting companies to adopt IGA solutions that

automate compliance, monitor user access, and ensure regulatory conformity.

The shift to remote work has intensified the need for secure access controls. With more

employees accessing corporate resources from various locations and devices, robust identity

governance practices are necessary to protect sensitive information. This shift has accelerated

the adoption of IGA solutions that offer features like single sign-on, multifactor authentication,

and user provisioning. As organizations become more focused on data privacy, the demand for

IGA solutions that ensure data integrity and compliance with privacy regulations is expected to

grow, providing vendors opportunities to enhance their offerings for data protection.

Get a Report Sample of Identity Governance and Administration Market @

https://www.snsinsider.com/sample-request/2543

Some of the Major Key Players Studied in this Report are:

➤ SecureAuth

➤ Oracle

➤ Omada

➤ IBM

➤ AlertEnterprise

➤ SailPoint

➤ Hitachi ID

➤ Microsoft

➤ NetIQ

➤ Evidian

➤ Other Players

Segmentation Analysis

By Deployment

➤ On-Premises: The on-premises segment dominated the IGA market in 2023, as large

enterprises prioritize control over their sensitive data and security protocols. Many of these

organizations have robust IT infrastructures that support complex identity management needs.

Increased regulatory compliance and data privacy concerns are motivating enterprises to invest

in on-premises solutions, allowing them to retain complete control over data access and

management. While this segment remains significant, its growth may plateau as businesses seek

more flexible alternatives.

➤ Cloud: The cloud segment is projected to achieve the highest CAGR in the IGA market, driven

by demand for scalable, cost-effective, and easily deployable identity management solutions.

Remote work and the need for secure access from various locations further support the
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adoption of cloud-based IGA solutions. Technological advancements, including enhanced

security features from cloud service providers, make these solutions increasingly attractive. The

cloud segment is expected to expand substantially as more organizations embrace cloud

infrastructures for digital transformation initiatives.

Market Segmentation and Sub-Segmentation Included Are:

On The Basis of Component

➤ Solution

➤ Services

On The Basis of Organization Size

➤ Large enterprises

➤ Small and Medium-sized Enterprises

On The Basis of Deployment Type

➤ On-Premises

➤ Cloud

On The Basis of Vertical

➤ BFSI

➤ Government and Defense

➤ Telecom and It

➤ Healthcare and Life Sciences

➤ Energy and Utilities

➤ Retail and Consumer Goods

➤ Manufacturing

➤ Others

Regional Landscape

North America leads the IGA market, supported by a strong presence of established firms and a

significant focus on regulatory compliance. Advanced IT infrastructure and proactive digital

adoption enable effective deployment of comprehensive IGA solutions. Concerns over

cyberattacks and data breaches drive investment in robust identity management systems to

secure sensitive information. Government regulations, such as GDPR and HIPAA, also support

growth by enforcing stringent identity governance practices. Although North America is likely to

maintain its leadership, growth may plateau as emerging markets gain momentum, increasing

competition.

Asia-Pacific is expected to record the highest CAGR in the IGA market, primarily due to rapid

digital transformation and heightened data security awareness among organizations. As

businesses in countries like India, China, and Japan embrace cloud computing and advanced



technologies, demand for scalable and effective identity management solutions continues to

rise. The expanding middle-class population and increasing internet penetration further prompt

companies to adopt IGA solutions for digital asset protection. Stricter regulatory frameworks and

a stronger emphasis on cybersecurity suggest that Asia-Pacific will experience significant growth,

solidifying its role as a key player globally.

Recent Developments

➤ January 2024: Microsoft announced enhancements to its Entra identity management solutions,

focusing on integrating artificial intelligence for improved user identity verification, streamlining

compliance, and enhancing user experience across various platforms.

Enquire for More Details @ https://www.snsinsider.com/enquiry/2543
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S&S Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.



Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.

Akash Anand

SNS Insider | Strategy and Stats

+1 415-230-0044

email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/758540598

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4928678
https://www.facebook.com/p/SNS-Insider-100082833447231/
https://twitter.com/SNSInsider
https://www.linkedin.com/company/sns-insider/mycompany/
https://www.instagram.com/snsinsider/
https://www.youtube.com/channel/UCSW6Ap-gVj4VPCSAwiz9oaA
https://www.einpresswire.com/article/758540598
https://www.einpresswire.com/editorial-guidelines

