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NEW CASTLE, DE, UNITED STATES, November 7, 2024 /EINPresswire.com/ -- According to a new

Many countries have

regulations in place that

make marine cargo

insurance mandatory for

certain types of cargo

shipments.”

Allied Market Research

report published by Allied Market Research, titled, “ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� Size," The marine cargo

insurance market size was valued at $19.6 billion in 2022,

and is estimated to reach $29.9 billion by 2032, growing at

a CAGR of 4.4% from 2023 to 2032.

Marine cargo insurance refers to a type of insurance

coverage that protects against financial losses or damages

that may occur during the transportation of goods or cargo

via sea. It provides coverage for goods being shipped

internationally or domestically via waterways, including ocean vessels, barges, or other

watercraft. Marine cargo insurance typically covers the risks associated with the transportation

of goods, including dangers such as theft, damage, loss, and other physical and financial risks.

The insurance policy can be obtained by the owner of the goods or by the carrier, depending on

the terms of the contract between the parties involved in the transportation. The policy is usually

issued on a per-shipment basis, covering a specific shipment of goods from the point of origin to

the final destination.

ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�@ https://www.alliedmarketresearch.com/request-sample/15100

The marine cargo insurance market is influenced by the growth and dynamics of the global trade

and shipping industry. As international trade continues to expand, the volume of goods being

transported by various modes of transportation increases, leading to a higher demand for

marine cargo insurance. The insurance market responds to this demand by offering coverage

options that mitigate the risks involved in transporting goods across different geographies.

Moreover, businesses involved in the transportation of goods understand the inherent risks

associated with the movement of cargo. Marine cargo insurance provides a crucial risk

mitigation strategy by offering financial protection against potential losses. The market is driven
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by the need for businesses to safeguard their assets and investments in the event of theft, loss,

damage, or other dangers during transit. By transferring the risk to insurers, businesses can

minimize their potential financial losses and ensure business continuity. Certain regulations and

contractual obligations necessitate the inclusion of marine cargo insurance in transportation

operations. In addition, contracts between buyers, sellers, and shipping companies may demand

the requirement for marine cargo insurance as a risk management measure.
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The direct sales sub-segment accounted for the major share in the marine cargo insurance

market in 2022 and is expected to grow at a 4.6% CAGR during the forecast period. Businesses

can tailor their insurance coverage through direct sales channels to meet their unique freight

needs. Through direct sales, this flexibility draws companies looking for specialized insurance

solutions and increases the need for marine cargo insurance. Additionally, technological

developments have simplified the process for businesses to directly buy insurance online or

through digital channels. This accessibility and ease help the direct sales sub-segment of the

marine freight insurance industry expand.
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The cargo owners sub-segment generated the highest market share in 2022 which was 38.4%

and is predicted to continue to maintain its dominance during the forecast period. The rising

need for risk management among cargo owners to secure proper marine cargo insurance

coverage is driving the sub-segment's growth. This is mainly because cargo owners face various

risks during transportation, including piracy, accidents, theft, and natural disasters.
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The Europe region accounted for the highest share in the global marine cargo insurance market

in 2022 of 34.9% and is predicted to grow during the forecast period. This is mainly because

Europe is a major hub for international trade, with many shipping routes and ports connecting it

to various regions across the globe. Besides, the increasing globalization and the growth of

global trade have led to a higher demand for marine cargo insurance, which is expected to drive

the regional growth by 2032.
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Allianz

TIBA

Marine Insurance Co Ltd.
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MARSH LLC

Liberty Mutual Insurance Group

Chubb

Atrium

Samsung Fire & Marine Insurance Corp.

Munich Re Group

Lloyd’s

The report provides a detailed analysis of the key players of the global marine cargo insurance

industry. These players have adopted different strategies, such as new product launches,

collaborations, expansion, joint ventures, agreements, and others to increase their market share

and maintain their dominance in different regions. The report is valuable in highlighting business

performance, operating segments, product portfolio, and strategic moves of market players to

showcase the competitive scenario.
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Crowdfunding Market https://www.alliedmarketresearch.com/crowdfunding-market-A47387

Blockchain in Insurance Market https://www.alliedmarketresearch.com/blockchain-in-insurance-

market-A11767

EV Insurance Market https://www.alliedmarketresearch.com/ev-insurance-market-A47384

Augmented Reality in BFSI Market https://www.alliedmarketresearch.com/augmented-reality-in-

bfsi-market-A11749

Crypto Payment Gateway Market https://www.alliedmarketresearch.com/crypto-payment-

gateway-market-A31799

Auto Finance Market https://www.alliedmarketresearch.com/auto-finance-market-A10390
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If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.
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Real Estate Investment Trust Market  https://www.alliedmarketresearch.com/real-estate-

investment-trust-reit-market-A241394

Family Office Market  https://www.alliedmarketresearch.com/family-office-market-A323045

Cybersecurity for Critical Infrastructure in Financial Sector Market 

https://www.alliedmarketresearch.com/cybersecurity-for-critical-infrastructure-in-financial-

sector-market-A316945

Pension Funds Market  https://www.alliedmarketresearch.com/pension-funds-market-A241404

Cancer Insurance Market  https://www.alliedmarketresearch.com/cancer-insurance-market-

A264275
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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