
Recycled Plastics Market to Hit USD 77.9Bn by
2032, Fueled by Growing Eco Awareness &
Stricter Regulations

Surging Demand for Sustainable

Solutions Fuels Growth in Recycled

Plastics Market Across Packaging,

Construction, and Automotive Industries,

2024-2031 Forecast

AUSTIN, TX, UNITED STATES, November

8, 2024 /EINPresswire.com/ -- The

global Recycled Plastics Market, valued

at USD 35.28 billion in 2023, is

projected to grow to USD 77.9 billion

by 2032, expanding at a compound

annual growth rate (CAGR) of 9.6% over the forecast period from 2024 to 2032.

Recycled Plastics Market Growth Accelerates as Demand for Sustainable Solutions Increases

Growing concerns about plastic pollution, combined with an emphasis on sustainable practices,

are driving the demand for recycled plastics worldwide. Governments, environmental

organizations, and businesses are increasingly advocating for waste reduction and recycling

initiatives, which is expected to stimulate significant market expansion. This growth is further

fueled by stringent regulations aimed at reducing landfill waste and encouraging the recycling of

materials, as well as advancements in recycling technologies that enhance the quality and

usability of recycled plastics. Key sectors such as packaging, automotive, and construction are

adopting recycled plastics as they seek cost-effective and environmentally friendly alternatives to

virgin materials.

Get a Report Sample of the Recycled Plastics Market @ https://www.snsinsider.com/sample-

request/1729

Key Players :

➤ Dart Container Corporation

➤ B & B Plastics Inc.

➤ Plasgran Ltd.

http://www.einpresswire.com
https://www.snsinsider.com/reports/recycled-plastics-market-1729
https://www.snsinsider.com/sample-request/1729
https://www.snsinsider.com/sample-request/1729


➤ Custom Polymer, Inc.

➤ Viridor Waste Management Ltd.

➤ KW Plastics

➤ Dart Container Corporation

➤ Kuusakoski Recycling Ltd.

➤ Centrifore Products Ltd.

➤ CarbonLite Industries LLC

➤ Dart Container Corporation

Market Drivers: Rising Demand for Sustainable Materials and Governmental Support

The Recycled Plastics Market's growth is predominantly driven by rising environmental

awareness among consumers and businesses, as well as regulatory pressure on manufacturers

to adopt sustainable materials. Many countries have introduced initiatives to reduce single-use

plastics, with an emphasis on recycling and reuse. For instance, the European Union's Circular

Economy Action Plan encourages recycling practices across member states, with several

mandates aimed at achieving plastic waste reduction goals.

Moreover, increasing investments in advanced recycling technologies, such as chemical recycling,

are improving the recovery of high-quality plastics from complex waste streams. These

advancements are particularly impactful in applications such as food packaging, where recycled

plastics are often required to meet strict quality standards. As industries across the globe

integrate recycled plastics into production, the market is positioned to benefit from an

expanding base of eco-conscious consumers and supportive policy frameworks.

Segment Analysis

By Source

➤ Bottles: The bottles segment dominated the source category, holding a market share of

approximately 68% in 2023. The high recycling rate of plastic bottles, combined with the wide

availability of post-consumer bottle waste, has propelled this segment to the forefront of the

recycled plastics market. Additionally, the bottled water and beverage industries are increasingly

opting for recycled polyethylene terephthalate (rPET) in their packaging, driven by both

consumer demand for sustainable packaging and regulatory measures encouraging the use of

recycled materials. As a result, the bottles segment is expected to maintain its strong position

throughout the forecast period.

➤ Films: The films segment is another significant source of recycled plastics, especially in

applications such as agriculture, packaging, and construction. Polyethylene films used in

packaging, agricultural mulch films, and construction materials represent substantial waste

streams, and their recycling is encouraged by various industry and government initiatives.

Recycling films, however, poses specific challenges due to contamination and quality control

issues. Nonetheless, advancements in sorting and cleaning technologies are expected to



improve the market potential of recycled film plastics in the coming years.

By Type

➤ Polyethylene (PE): Polyethylene held the largest share in the type segment, accounting for

approximately 27.22% of the total volume in 2023. Due to its versatility, PE is widely used in

various applications, such as packaging, automotive parts, and construction materials. High-

density polyethylene (HDPE) and low-density polyethylene (LDPE) are the most commonly

recycled types. The demand for recycled polyethylene is particularly strong in packaging, where it

is used in products such as plastic bags, bottles, and containers. As companies strive to meet

environmental targets, the adoption of recycled PE is anticipated to rise.

➤ Polyethylene Terephthalate (PET): Recycled PET is widely used in the packaging sector,

especially for bottles and food containers. As consumer awareness regarding plastic waste

increases, the use of rPET in consumer products is expected to expand. The demand for PET

recycling is also driven by legislative mandates in several regions that require a minimum

percentage of recycled content in packaging materials. This trend is likely to support the growth

of the PET segment within the recycled plastics market.

Key Segments:

By Source

➤ Bottles

➤ Films

➤ Fibers

➤ Foams

➤ Others

By Type

➤ Polyethylene Terephthalate (PET)

➤ Polyethylene (PE)

➤ Polyvinyl Chloride (PVC)

➤ Polypropylene (PP)

➤ Polystyrene (PS)

➤ Others

By End-Use

➤ Packaging

➤ Building & Construction

➤ Textile

➤ Automotive

➤ Electrical & Electronics

➤ Others



Make Enquiry About Recycled Plastics Market Report@

https://www.snsinsider.com/enquiry/1729

Regional Analysis:

The Asia-Pacific region held the largest share of recycled plastics market, driven by rapid

industrialization, increasing awareness about sustainability, and the implementation of recycling

policies in countries such as China, Japan, and India. Governments in this region are increasingly

focusing on recycling initiatives to address the mounting plastic waste problem, especially in

urban areas. For instance, China’s National Sword policy, which restricts the import of certain

types of plastic waste, has spurred domestic recycling activities. Additionally, the rapid growth of

the manufacturing sector in countries such as India and Indonesia is creating a significant

demand for recycled plastics in applications such as packaging and automotive components.

The North American market for recycled plastics is also experiencing growth, particularly in the

United States and Canada, as sustainability initiatives gain traction. Consumers and businesses

are increasingly aware of the environmental impact of plastics, prompting demand for recycled

materials in a range of industries. Large corporations, particularly in the packaging and retail

sectors, are committing to use more recycled plastics as part of their sustainability goals.

Moreover, states like California have implemented strict mandates regarding recycled content in

packaging, further driving demand in the region.

Recent Developments in the Recycled Plastics Market

➤ Coca-Cola’s rPET Commitment (June 2024): Coca-Cola announced that it would increase its use

of 100% rPET (recycled polyethylene terephthalate) for all plastic bottles sold in Europe by 2025.

This commitment aligns with the company’s sustainability objectives and European regulations

that encourage higher recycled content in packaging materials.

➤ Plastic Energy’s Chemical Recycling Plant (March 2024): UK-based Plastic Energy, in

collaboration with a leading consumer goods company, announced the development of a new

chemical recycling plant that will transform hard-to-recycle plastics into high-quality feedstock

for new plastic production. The plant is expected to become operational by 2026, signaling an

industry shift towards advanced recycling methods that could boost the availability of recycled

plastics.

Buy the Latest Version of Recycled Plastics Market Report 2024-2032 @

https://www.snsinsider.com/checkout/1729

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they
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require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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