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Bluetooth IC Market to Reach USD 29.30
Billion By 2032 Driven by Smart Device
Expansion and Connectivity Innovations

The Growing Demand for Connected
Devices and Smart Applications Is Driving
Strong Momentum in The Bluetooth IC
Market.

AUSTIN, TX, UNITED STATES, November
11, 2024 /EINPresswire.com/ -- Market
Size & Industry Insights

As Per the S&S Insider,“The Bluetooth
IC Market Size was valued at USD 10.23
Billion in 2023 and is expected to reach
USD 29.30 Billion by 2032 with a

BLUETOOTH IC MARKET

USD 29.30 BILLION

CAGR OF 12.41%

UsSD 10.23 BILLION
KEY MARKET SEGMENTS

In 2023, the Bluetooth integrated circuit (IC) market recognized
Bluetooth technology capturing a significant revenue share of
around 55%

Bluetooth IC Market Size and Share Report

growing CAGR of 12.41% over the forecast period 2024-2032.”

Expanding IoT and Smart Device Usage Propel Demand

The Bluetooth IC market's growth is powered by the escalating adoption of Internet of Things
(loT) devices and the surge in demand for smart consumer electronics, particularly wearables
and home automation systems. Bluetooth technology’s ability to support low-power, wireless
connectivity in compact devices makes it indispensable for these applications. Advances in
Bluetooth Low Energy (BLE) technology have enabled ultra-low-power connections, extending
the battery life of devices and expanding their utility in various sectors. This progression aligns
with the global trend toward digitalization, allowing industries like automotive and healthcare to
incorporate Bluetooth ICs in innovative applications, such as telematics, infotainment systems,

and health-monitoring devices.
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SWOT Analysis of Key Players as follows:
- Qualcomm
- Broadcom Inc.
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- Nordic Semiconductor
- Texas Instruments

- NXP Semiconductors

- STMicroelectronics

- Microchip Technology

- Renesas Electronics

- Cypress Semiconductor
- Silicon Labs

- Realtek Semiconductor
- Espressif Systems

- Dialog Semiconductor

- Mediatek

- Infineon Technologies

- CSR (Cambridge Silicon Radio)
- Marvell Technology

- Honeywell

- Athero

Rising Demand for Wearables Drives Advanced Bluetooth IC Market Growth

The Bluetooth IC market is seeing rapid growth, spurred by the increasing demand for wearable
technology such as connected earbuds, smartwatches, and new innovative devices. IDC reports a
28.4% rise in wearable shipments in 2020, followed by a 34.4% surge in early 2021, fueled by
both major brands and emerging players offering unique products like audio glasses and
wearable patches. This trend drives the need for Bluetooth ICs that offer seamless, low-power
connectivity essential for battery-dependent wearables. Semiconductor advancements, with
chips reaching 50 billion transistors and nanometer-scale features, have enabled customized
Bluetooth ICs across automotive, consumer electronics, and other sectors. To meet wearables'
growing flexibility requirements, researchers are also developing stretchable lithium-ion
batteries, capable of stretching up to 5,000% with impressive durability. These innovations
underscore Bluetooth ICs' vital role in the wearable tech ecosystem as demand for connected,
power-efficient devices continues to rise.

Bluetooth IC Market: Dominance in Connectivity and Growth Across Audio Applications

By Type

In 2023, Bluetooth technology held a dominant 55% revenue share in the Bluetooth IC market,
cementing its position as a market leader. This prevalence is largely attributed to Bluetooth'’s
essential role in consumer electronics, from smartphones to wearables, thanks to its reliable and
user-friendly wireless connectivity. Rising demand for wireless audio devices, especially
headphones and speakers, has also fueled growth as consumers increasingly value the
convenience of mobility. Enhanced standards like Bluetooth 5.0 and 5.2 have brought



improvements in range, data transfer speed, and energy efficiency, further boosting adoption.
Additionally, Bluetooth's role in the rapidly expanding smart home and loT sectors has
broadened its integration across daily applications. The technology’s extensive use across
various sectors, paired with continuous innovations, not only sustains its market share but
indicates a promising growth trajectory in the Bluetooth IC market.

By Application

In 2023, audio devices led the Bluetooth IC market with a 35% revenue share, emphasizing their
vital role in market expansion. Rising consumer preference for wireless audio products, including
headphones and speakers, is driving this growth. The demand for Bluetooth-enabled audio
solutions is driven by convenience, portability, and a desire for high-quality, wireless sound
experiences. The trend is further propelled by the increase in remote work and virtual
communication, making Bluetooth audio solutions essential. Recent advancements like
improved sound quality, extended battery life, and noise-cancellation features have
strengthened demand. The growing popularity of streaming services and mobile gaming further
highlights Bluetooth ICs' critical role in audio devices, with continued growth anticipated in the
future.
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KEY MARKET SEGMENTS:

By Type

-Bluetooth

-Bluetooth Classic
-Bluetooth Low Energy
-Others

By Application

-Audio Devices

-Human Interface Devices (HID)
-Smart Homes

-Automotive

-Beacons

-Health & Fitness

-Remote Controls

-Industrial

-Others

"Regional Dynamics in the Bluetooth IC Market: North America's Leadership and Asia Pacific's
Rapid Growth in 2023"
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In 2023, North America led the Bluetooth IC market, holding around 36% of revenue due to its
strong tech presence and innovation ecosystem. Major players like Apple, Microsoft, and
Qualcomm drive demand through advanced Bluetooth-enabled devices in wearables, audio
products, and smart home solutions. The region's preference for wireless audio, spurred by
remote work, has intensified demand for Bluetooth headsets and speakers.

The Asia Pacific emerged as the fastest-growing region, fueled by rapid electronics sales,
smartphone adoption, and robust manufacturing in China, Japan, South Korea, and India.
Urbanization, rising disposable incomes, and supportive government policies further boost
demand for Bluetooth devices, positioning Asia Pacific for ongoing growth in the Bluetooth IC
market.

Recent Development

-September 20, 2024: Qorvo launched the QPG6200L system-on-chip for smart home devices,
supporting Matter, Zigbee, and Bluetooth Low Energy, with PSA Level 2 certification for enhanced
security.

-September 20, 2024: Atmosic CEO David Su advanced his mission to reduce battery waste in 0T

with low-power RF ICs, building on his sustainable tech efforts from his time at Atheros, now
acquired by Qualcomm.
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Key Takeaways

-The report provides a comprehensive analysis of the Bluetooth IC market's future growth
potential and outlines segment-wise details.

-It highlights regional dynamics, including North America’s market share leadership and Asia
Pacific’s rapid expansion.

-Recent technological advancements by industry leaders reflect strong development momentum,
focusing on ultra-low-power ICs and enhanced Bluetooth capabilities for diverse applications.
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