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Injection Molding Machine Market

The increasing demand for fuel-efficient

and electric vehicles, combined with the

need for advanced interior and exterior

components

AUSTIN, TX, UNITED STATES, November

12, 2024 /EINPresswire.com/ -- The

Injection Molding Machine Market size

was estimated at USD 15.95 billion in

2023 and is expected to reach USD

24.53 billion by 2032 at a CAGR of 4.9%

during the forecast period of 2024-

2032. 

Injection Molding Machine Market: Advancements Driving Growth Across Industries

The injection molding machine market is crucial for producing plastic components used across

Driven by the surging need

for precision-engineered

plastic components in

automotive, packaging, and

consumer goods industries,

the injection molding

machine market is poised

for significant growth”

SNS Insider

various industries. These machines work by injecting

molten plastic into molds, where it cools and solidifies into

finished products. Thanks to technological advancements,

modern injection molding machines are more precise,

energy-efficient, and capable of producing complex parts

with high consistency. They are widely employed in sectors

such as automotive, healthcare, consumer electronics,

packaging, and household goods. The market's growth is

driven by the increasing demand for plastic components in

these industries. The automotive sector's shift toward

lightweight materials and the growing need for sustainable

solutions have accelerated the adoption of injection

molding machines. Additionally, the incorporation of robotics and automation has enhanced

production efficiency and quality, fueling market expansion. The rising use of biodegradable

plastics and growing consumer awareness about eco-friendly practices are further encouraging
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the adoption of sustainable molding technologies.
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Major Players of Injection Molding Machine Market

Arburg GmbH + Co KG, Haitian International Holdings Limited, Milacron, Nissei Plastic Industrial

Co., Limited, Engel Austria GmbH, Sumitomo (SHI) Demag Plastics Machinery GmbH, Chen Hsong

Holdings Limited, Toyo Machinery & Metal Co., Ltd,

Segmentation: Dominating and Fastest Growing Segments: Market Dominance of Plastic and

Hydraulic Technologies: Key Drivers of Growth in Injection Molding

By Material: The plastic segment dominated the market with the largest revenue share of

approximately 76.9% in 2023. The increasing demand for plastic components, particularly in the

automotive sector, has significantly driven the growth of this market segment. Plastics offer key

advantages, such as being lightweight, cost-effective, and capable of achieving high precision,

making them ideal for the manufacturing of complex geometries. These benefits have made

plastic injection molding the preferred technique for producing intricate components that other

manufacturing methods may find challenging. 

By Technology: The hydraulic technology segment led the market with a revenue share of 51.4%

in 2023. Hydraulic injection molding machines are highly favored for their ability to produce large

volumes of parts and their capacity to handle complex components that demand high precision.

These machines are commonly used in industries such as automotive, marine, and aerospace,

where strength, durability, and accuracy are critical. The appeal of hydraulic technology lies in its

relatively low initial investment cost while still offering the precision required to create intricate

molds. As a result, the demand for hydraulic injection molding machines continues to rise across

various sectors. Their ability to efficiently manufacture parts at scale, coupled with the durability

and accuracy needed in high-stakes industries, makes them a preferred choice for companies

looking to optimize production processes while maintaining cost-effectiveness.

Do you have any specific queries or need customization research on Injection Molding Machine

Market, Inquire Now@ https://www.snsinsider.com/enquiry/4131 

Key Market Segments

By Material

 • Plastics

 • Metals

 • Others

By Technology

 • Hydraulic

 • Electric
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 • Hybrid

By End-Use  

 • Automotive

 • Consumer goods

 • Packaging

 • Electronics

 • Others

Key Regional Developments: Asia Pacific to Lead the Injection Molding Market with 39.6%

Revenue Share in 2023, Driven by Automotive and Healthcare Sector.

The Asia Pacific region is expected to dominate the market, holding a revenue share of

approximately 39.6% in 2023. The growth of the injection molding market in this region is largely

fueled by the increasing demand for plastic molds, particularly within the automotive and

healthcare industries. Rapid industrialization across emerging economies like China, India, and

Japan is driving the need for injection molding machines. As these countries experience

significant growth in their automotive and packaging sectors, there is a rising demand for

advanced molding technologies. Furthermore, the growing adoption of electric vehicles, which

rely on specialized plastic components, is providing an additional boost to market growth. This

trend is further accelerating the need for high-quality and efficient molding solutions to meet the

requirements of the automotive industry and other sectors in these rapidly developing nations
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Recent Development

In November 2023: ARBURG expanded its global presence by opening a new subsidiary in

Vietnam. This move aims to improve access to ARBURG products and services for customers in

the region. The establishment of the subsidiary underscores the company's dedication to

offering products and services with enhanced convenience, efficiency, and reliability.
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About Us

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous

accolades and a sterling reputation for excellence in service and strategy. Serving as your

strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most

complex business dilemmas. Harnessing the power of expertise and interpersonal connections,

we drive profound consumer insights and elevate client experiences. When you engage our

services, you embark on a journey with seasoned and adept professionals. We prioritize

collaboration with our clients, recognizing the paramount importance of tailoring each project to

their unique requirements. After all, nobody comprehends your customers or community better

than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,

ensuring the collection of unparalleled information.

Contact Us:

Akash Anand – Head of Business Development & Strategy

info@snsinsider.com  

Phone: +1-415-230-0044 (US)

Akash Anand

SNS Insider Pvt. Ltd

+1 415-230-0044

email us here

Visit us on social media:

Facebook

X

LinkedIn

Instagram

This press release can be viewed online at: https://www.einpresswire.com/article/759864528

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.snsinsider.com/request-analyst/4131
http://www.einpresswire.com/contact_author/4937386
https://www.facebook.com/people/SNS-Insider/100082833447231/
https://x.com/SNSInsider
https://www.linkedin.com/checkpoint/challenge/AgHNw9usGTJGEAAAAZLDiyr3mcu8wqeGEB6yv-UoSP_nTNodzmT9kmK7n1GTqMTmeiXTe9SoDjJ9cCI8dT33Dx2vxR3lvg?ut=0RtJEcgdzKXbs1
https://www.instagram.com/snsinsider/
https://www.einpresswire.com/article/759864528
https://www.einpresswire.com/editorial-guidelines

