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Cybersecurity Market grows as AI-driven

threat detection and zero-trust models

enhance defense mechanisms against

sophisticated attacks.

AUSTIN, TX, UNITED STATES, November

13, 2024 /EINPresswire.com/ -- Market

Scope and Overview

The Cybersecurity Market was valued

at USD 187.6 billion in 2023 and is

projected to reach USD 432.3 billion by

2032, experiencing a compound

annual growth rate (CAGR) of 9.72% during the forecast period from 2024 to 2032.

With the escalating reliance on digital solutions and an expanding threat landscape, the demand

for cybersecurity has surged. This growth is driven by businesses’ imperative to protect sensitive

data, ensure privacy, and adhere to regulatory requirements. As cyber threats grow increasingly

sophisticated, enterprises worldwide are prioritizing investments in robust cybersecurity

frameworks, propelling market growth.

Get a Report Sample of Cybersecurity Market @ https://www.snsinsider.com/sample-

request/1242

Key Players:

Major vendors in the global cybersecurity market include IBM, Cisco, Check Point, FireEye, Trend

Micro, Norton LifeLock, Rapid7, Micro Focus, Microsoft, Amazon Web Services, Oracle, Fortinet,

Palo Alto Networks, Accenture, McAfee.

Escalating Cyber Threats and the Imperative for Data Security

The cybersecurity market is primarily driven by the rising incidence of cyber threats, such as
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ransomware, phishing attacks, and data breaches, which pose severe risks to businesses and

individuals alike. Organizations are grappling with sophisticated attacks that not only

compromise their data but also threaten their operational continuity. In response, there is an

urgent need to adopt advanced cybersecurity solutions that offer proactive threat detection and

incident response.

With digital transformation accelerating across industries, the volume of data being generated

and stored is at an all-time high, making data protection more critical than ever. Regulations

such as the General Data Protection Regulation (GDPR) and the California Consumer Privacy Act

(CCPA) mandate organizations to adhere to stringent data protection protocols, further fueling

the demand for cybersecurity solutions. As remote work and hybrid environments become the

norm, businesses are increasingly investing in security tools to protect remote endpoints and

prevent unauthorized access.

Segment Analysis

By Organization Size: In 2023, large enterprises accounted for over 67% of the total cybersecurity

market revenue. This dominance can be attributed to their substantial IT infrastructure and

larger volumes of sensitive data, which necessitate comprehensive security frameworks. Large

organizations often serve as prime targets for cybercriminals, prompting them to invest heavily

in advanced cybersecurity measures such as threat intelligence, endpoint protection, and

network security.

However, small and medium-sized enterprises (SMEs) are also recognizing the need for

cybersecurity, as they face a growing number of targeted attacks due to perceived vulnerabilities

in their defenses. Cybersecurity providers are increasingly tailoring solutions to meet the

budgetary and operational needs of SMEs, thereby expanding their market reach. As SMEs

continue to adopt digital solutions to streamline their operations, their investment in

cybersecurity is anticipated to grow significantly over the forecast period.

By Deployment Mode: The on-premises segment held the highest market share in 2023, driven

by organizations’ need for complete control over their data security environments. Many

companies, especially in sectors such as finance, healthcare, and government, prefer on-

premises cybersecurity solutions due to compliance requirements and privacy concerns. On-

premises deployment also provides greater customization options, allowing organizations to

tailor their security infrastructure to specific business needs.

Market Segmentation and Sub-Segmentation Included Are:

By Offering

➤ Solution

➤ Services



By Organization Size

➤ Large Enterprises

➤ SMEs

By Solution Type

➤ IAM

➤ Antivirus/Antimalware

➤ Log Management & SIEM

➤ Firewall

➤ Encryption & Tokenization

➤ Compliance & Policy Management

➤ Patch Management

➤ Others

By Deployment Mode

➤ On-premises

➤ Cloud

➤ Hybrid

By Security Type

➤ Network Security

➤ Endpoint & IoT Security

➤ Cloud Security

➤ Application Security

By Verticals

➤ Government

➤ BFSI

➤ Healthcare & Lifesciences

➤ Aerospace & Defense

➤ Retail & eCommerce

➤ Manufacturing

➤ Energy & Utilities

➤ IT & Telecommunication

➤ Transportation & Logistics

➤ Media & Entertainment

➤ Others

North America Leads, While Asia-Pacific Shows Significant Growth

North America dominated the cybersecurity market in 2023 and held the largest market share,

which can be attributed to the high adoption rate of digital technologies and the presence of key

cybersecurity providers in the region. The U.S., in particular, has a mature cybersecurity market,



with companies across various sectors investing in advanced security solutions to combat

increasingly complex threats. In addition to strong government initiatives promoting

cybersecurity awareness and readiness, organizations in North America are proactive in

adopting next-generation security measures to stay ahead of potential cyber risks.

The Asia-Pacific region, however, is expected to be the fastest-growing market for cybersecurity

over the forecast period. Rapid digital transformation in countries like China, India, and Japan

has led to an increase in cyber vulnerabilities, making cybersecurity a top priority for businesses

and governments alike. As smartphone penetration, internet usage, and cloud adoption rise,

organizations across sectors are recognizing the need for robust cybersecurity frameworks to

protect their digital infrastructure. Government initiatives promoting cybersecurity awareness

and regulations mandating data protection compliance are key factors driving the adoption of

security solutions in this region.

Recent Developments in the Cybersecurity Market

➤ Launch of Microsoft’s Enhanced Security Suite (October 2024): Microsoft unveiled a new

version of its cybersecurity suite, featuring advanced threat intelligence and automated incident

response capabilities. This solution is aimed at providing enterprises with real-time insights into

potential threats, helping them mitigate risks more effectively. With a focus on machine learning

and AI-driven analytics, the suite enables faster threat detection, minimizing the impact of

potential breaches.

➤ Samsung and Check Point Software Collaboration (February 2023): Samsung teamed up with

Check Point Software Technologies to create a comprehensive mobile security solution,

integrating Samsung Knox Manage with the Check Point Harmony Mobile platform to counter

rising mobile threats.

➤ Palo Alto Networks’ Cortex XSIAM Module (March 2023): Palo Alto Networks introduced the

Cortex XSIAM module, aimed at detecting and responding to identity-based threats. This solution

consolidates user identity and behavior data, using advanced AI to quickly identify identity-

driven attacks.
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About Us

S&S Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.
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