
Machine Tools Market is USD 189.44 billion by
2032 Fueled by Growing demand For
automotive and aerospace industries

Machine Tools Market

Technological advancements such as

high-speed machining, multi-axis

machining, and real-time monitoring

systems are making machine tools more

effective.

AUSTIN, TX, UNITED STATES, November

13, 2024 /EINPresswire.com/ -- The

Machine Tools Market Size was

estimated at USD 106.55 billion in 2023

and is expected to reach USD 189.44

billion by 2032, registering a CAGR of

6.65% over the forecast period (2024-

2032).

Driving Precision and Efficiency: How Automation and Smart Technology are Revolutionizing the

Machine Tools Market

The Machine Tools Market is

growing rapidly due to rising

automation, the integration

of Industry 4.0 technologies,

and a focus on precision

engineering for high-quality

production”

SNS Insider

The Machine Tools Market is witnessing substantial growth

propelled by advancements in technology and an upsurge

in automation across industries. This market growth aligns

with the increasing demand for high-precision machinery

that meets stringent quality standards essential for sectors

like automotive, aerospace, and electronics. Enhanced

integration of smart technology has enabled real-time data

analysis, bolstered operational efficiency and minimized

downtime. This shift towards smart manufacturing has

amplified the adoption of automated and CNC-controlled

machine tools.

The Machine Tools Market has evolved with the adoption of cutting-edge technologies such as

automation and advanced CNC systems, which have dramatically improved precision in
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manufacturing. This market includes a wide variety of tools designed for high-precision cutting,

shaping, and forming metal and other materials. Machine tools are critical to industries where

quality and precision are paramount, such as automotive, aerospace, and electronics. As more

industries transition towards smart manufacturing systems, machine tools have become an

integral part of the production process, fostering reduced human intervention and elevated

efficiency. Technological advancements, such as Industry 4.0, have enabled machine tools to

offer predictive maintenance and real-time data tracking, leading to enhanced productivity and

minimized operational costs.

Get a sample of the report @ https://www.snsinsider.com/sample-request/4095 

Major Players of Machine Tools Market

Amada Machine Tools Co., Ltd., CHIRON GROUP SE, DMG MORI CO., LTD., DN Solutions, Georg

Fischer Ltd., HYUNDAI WIA CORP, JTEKT Corporation, Komatsu Ltd., Makino, Okuma Corporation,

Hurco Companies, Inc., FANUC Corporation, Haas Automation, Inc., Mazak Corporation

Segmentation Analysis: Metal Cutting and CNC Technologies Driving Industry Growth in 2023

By Type

In 2023, the metal cutting type segment dominated the market with a 77.4% share. This segment

includes a range of machines, such as machining centers, turning machines, milling machines,

and grinding machines, all essential for removing material from workpieces to achieve precise

dimensions and designs. Metal cutting machines play a crucial role in industries like automotive,

aerospace, and heavy equipment manufacturing, valued for their high productivity and

precision. The advent of Industry 4.0 technologies has driven the integration of smart

automation features into these machines, boosting both productivity and quality. As industries

prioritize efficiency, the demand for technologically advanced metal cutting tools is anticipated

to grow.

By Technology

The CNC segment held over 86.2% of the market share in 2023, CNC machines play a pivotal role

in modern manufacturing, especially in industries with stringent quality requirements like

automotive, aerospace, and electronics. Known for their precision, these machines leverage

computer programming to deliver unmatched accuracy and speed, making them indispensable

for large-scale production. Their widespread adoption is driven by a growing need for

automation and precision engineering, both crucial for manufacturing complex components

while ensuring consistent quality. As Industry 4.0 gains momentum, CNC technology continues

to evolve, pushing traditional manufacturing toward greater efficiency and automation.

Do you have any specific queries or need customization research on Machine Tools Market,
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Key Market Segments

By Type

 • Metal Cutting

       • Machining Centers

       • Turning Machines

       • Grinding Machines

       • Milling Machines

       • Eroding machines

       • Others

 • Metal Forming

       • Bending Machines

       • Presses

       • Punching Machines

       • Others

By Technology

 • Computer Numerical Control (CNC)

 • Conventional

By End-use

 • Automotive

    • Mechanical Engineering

    • Metal Working

    • Aerospace

    • Electrical Industry

    • Others

Key Regional Developments: Asia Pacific dominated the market share over 55.8% in 2023.

In 2023, the Asia Pacific region held a dominant position in the Machine Tools Market, accounting

for over 55.8% of the global market share. The expansion of the Machine Tools Market is

primarily driven by rising demand from the automotive and aerospace industries, where high

precision in machining is essential. The Asia-Pacific region is seeing significant investments in

manufacturing technologies, fueling the need for machine tools. Furthermore, Japan and South

Korea stand out as crucial markets, with substantial research and development investments

supporting technological advancements and reinforcing the region’s leadership in the machine

tools.

North America is set for substantial growth, particularly within the electric vehicle (EV) sector.

Major automakers such as Tesla, General Motors, and Ford, along with government incentives

promoting sustainable transportation, are anticipated to fuel demand for precision machine



tools. Additionally, the region’s high disposable income levels are encouraging EV adoption,

which in turn drives the need for tools essential in producing automotive components. The shift

towards automation in manufacturing processes further bolsters this growth, solidifying North

America’s position as a key player in the global machine tools market.
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Recent Development

In November 2023: Amada Machine Tools Co., Ltd. revealed its plan to establish a new entity,

AMADA Service Europe, starting in April 2024 as part of its strategic business expansion. The

initiative is designed to improve customer service across Europe by offering consistent, high-

quality support for sheet metal machinery. With its headquarters in Paris, the new company will

maintain existing local services while working to standardize and enhance service quality across

the continent.
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About Us

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous

accolades and a sterling reputation for excellence in service and strategy. Serving as your

strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most

complex business dilemmas. Harnessing the power of expertise and interpersonal connections,

we drive profound consumer insights and elevate client experiences. When you engage our

services, you embark on a journey with seasoned and adept professionals. We prioritize
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collaboration with our clients, recognizing the paramount importance of tailoring each project to

their unique requirements. After all, nobody comprehends your customers or community better

than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,

ensuring the collection of unparalleled information.
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