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Marine Battery Market Size to Surpass USD
5.59 Billion by 2032 Owing to the Rise in
Maritime Tourism and Seaborne Trade

"Marine Battery Market Insights: Meeting
the Need for Clean Energy and Enhanced
Performance in Marine Vessels"
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AUSTIN, TX, UNITED STATES, November
13, 2024 /EINPresswire.com/ -- The
Marine Battery Market size was USD
1.10 billion in 2023 and is expected to
reach USD 5.59 billion by 2032, growing  [ESSStst 3 '
at a CAGR of 19.8% over the forecast s AxasoL’ corvus @ Energy O Echandia
period of 2024-2032. Marine Battery Market

Advances in Marine Battery Technology
Propel Shift to Sustainable Power Solutions Amid Lithium Supply Challenges

The marine battery is the main or supplementary power source of a vessel, converting chemical
energy to fuel applications such as start-stop systems, lighting, winches, depth finders, and fish
locators. Marine batteries are designed with higher durability and robust plates, which can
withstand the high vibrations and shocks experienced in boats and ships. This makes them
critical for operational reliability in challenging maritime environments.

Advancements in marine battery technology are causing alternative propulsion systems to gain
traction, particularly in the implementation of commercial passenger vessels, recreational boats,
ferries, and submarines, given improved efficiency of operations and lesser adverse impact on
the environment. Further, the scarcity of lithium coupled with the geopolitics of rising tensions
on lithium supply chains has pushed the manufacturers to consider other alternatives for power
sources. This includes sodium-ion batteries that work similarly to lithium-ion but are based on
sodium, which is much more abundant in the world, and that may shift the landscape for marine
batteries.
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Rising Demand for Clean and Efficient Power Drives Growth in the Marine Battery Market
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Rapid growth in demand is changing the maritime industry through a mix of factors: tremendous
growth in marine tourism is now necessitating more advanced and efficient marine power
solutions for meeting emerging demand in this sector, and seaborne trade is taking momentum
with commercial vessels requiring dependable and sustainable energy sources. Another thing
that enhanced this trend is the sulfur 2020 implemented by the International Maritime
Organization as it pushed the operators towards less-polluting technologies or stricter emission
criteria.

In particular, this is from the high utilization of renewable energy in the charging of marine
batteries to high adoption rates in the use of hybrid propulsion technology. The integration of
renewable sources into the industry becomes imperative regarding moving towards sustainable
options, where the use of advanced applications of marine batteries becomes an enabler.

Key Players:

« Wartsila

« Akasol AG

+ Corvus Energy
« Enchandia AB
+ Saft Total

+ Siemens

« Leclanché SA
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Segment Analysis

By application,

The commercial segment is leading at present because cargo and passenger vessels have a huge
energy requirement, and such vessels need reliable sources of power for both essential and
auxiliary functions. A strong second for the defense sector is primarily due to the need for
advanced naval capabilities.

By Propulsion Type, Hybrid systems are dominating, combining traditional and electric power
sources. The idea is to provide more efficient fuel and to minimize the emission rate. Completely
electric systems are gaining acceptance in industries like leisure boating and public
transportation.

By Application
« Commercial
« Defense

« Unmanned

By Battery Design
+ Solid-State Batteries
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* Flow Batteries

By Battery Function

+ Starting Batteries

+ Deep-Cycle Batteries

* Dual-Purpose Batteries

By Battery Type
 Lithium-lon

* Nickel Cadmium
« Sodium Type

*+ Lead-Acid Battery
* Flooded

* Gel

* Fuel Cell

By Propulsion Type
* Introduction

* Fully Electric

* Hybrid

+ Conventional

By Sales Channel
* Introduction

« OEM

« Aftermarket

Regional Development

The North American led the marine battery market, mainly in support of the increasing need for
electric-powered naval vessels in the U.S. Navy. The regional market also gains support from
significant companies in this industry: East Penn Manufacturing Co., EnerSys, and Exide
Technologies, which remain competitive in innovating new aspects of marine battery technology.

Asia-Pacific region has maintained a considerable market share in the marine battery market
and is expected to dominate growth rates. This is due to growing demand for innovative naval
vessels as well as increasing defense spending by countries such as China and India. Latin
America, particularly Brazil, is gaining market share with new marine vessel investments. The
Middle East and Africa are also growing as defense spending increases in countries such as
Israel, the U.A.E., and Saudi Arabia.
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Recent Developments

0 In October 2024, Ayk Energy Supply partnered with Mureloils to develop innovative battery
solutions for the maritime industry. The collaboration is seen as promoting more sustainability
and energy efficiency in the marine sector, including advanced batteries in line with current
trends in the maritime industry.

0 In September 2024, Redodo introduced a major brand improvement while releasing new
lithium batteries tailored for various uses, such as the marine battery sector. This update, which
includes a new logo and packaging, highlights the company's dedication to innovation and
quality. The introduction will strengthen Redodo's position in the growing marine battery market
by providing innovative solutions for current marine energy requirements.

About Us:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the
majority of industrial sectors, we're proud to be recognized as one of the world's top market
research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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