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Mobile Robotics Market Booming: $54 Billion
Forecast by 2033 | Says Evolve Business
Intelligence

The Mobile Robotics Market, valued at

USD 11.52 billion in 2023, is expected to

grow at a compound annual growth rate

(CAGR) of 6.68% from 2023 to 2033 \

INDIA, November 14, 2024
/EINPresswire.com/ -- The mobile
robotics market encompasses the
development, manufacture, and
deployment of autonomous or semi-
autonomous robots capable of
navigating and performing tasks in
various environments. These robots
are utilized across a broad spectrum of BUSINESS INTELLIGENCE
industries, including logistics,

healthcare, agriculture, defense, and

household chores. Key players in the

market consist of companies

specializing in robotics, artificial intelligence (Al), and sensor technologies. There is a growing
need for automation to enhance productivity and efficiency across industries. Mobile robots help
reduce human labor and operational costs while improving accuracy and speed. Innovations in
Al, machine learning, and sensor miniaturization have significantly enhanced the capabilities of
mobile robots, making them more intelligent and adaptable.

For More Information:; https://evolvebi.com/report/mobile-robotics-market-analysis/

The Secrets to Success

Rapid advancements in technologies such as artificial intelligence (Al), machine learning, sensor
miniaturization, and computer vision are significantly enhancing the capabilities of mobile
robots. These technological improvements allow robots to better perceive and interact with their
environments, leading to greater autonomy and versatility. Al and machine learning algorithms
enable robots to learn from their experiences and improve their performance over time, while
sensor miniaturization allows for more sophisticated and compact sensing devices. Computer
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vision technology, in particular, empowers robots with the ability to interpret and respond to
visual information, enabling tasks such as object recognition and navigation.

The future of Mobile Robotics Market

The booming e-commerce industry and the increasing demand for faster order fulfillment are
major drivers of the need for automated warehouse solutions. Mobile robots are pivotal in this
context, streamlining logistics operations by reducing order processing times and enhancing
inventory management. These robots can autonomously navigate densely packed warehouses,
efficiently picking and packing orders, and optimizing warehouse layouts to maximize space
utilization. The integration of mobile robots in warehouse environments not only boosts
operational efficiency but also reduces the reliance on human labor for repetitive and physically
demanding tasks. Additionally, the flexibility of mobile robots allows them to adapt to different
warehouse configurations and workflows, making them an invaluable asset in the dynamic and
fast-paced e-commerce sector. As a result, there are substantial opportunities for further
innovation and deployment of mobile robots to meet the evolving demands of the logistics and
e-commerce industries.

For sample report pages - https://evolvebi.com/report/mobile-robotics-market-analysis/

Strategic Market Segments

“The ground segment is expected to grow faster throughout the forecast period.

The mobile robotics market is segmented based on the operating environment into three
categories: aerial, ground, and marine. Among these, ground-based systems dominate the
operating environment segment due to their extensive use across various industries. These
systems are essential for tasks such as warehouse automation, agricultural operations, and
indoor navigation.”

“The hardware segment is expected to grow faster throughout the forecast period.

The market is also segmented by components into hardware, software, and services. In this
segmentation, hardware components hold a dominant position as they include essential
physical elements like sensors, actuators, and navigation systems that enable the functionality of
mobile robots. Additionally, the services segment represents a significant portion of the market,
offering crucial support such as maintenance, integration, and customization for mobile robotic
systems.”

“The Military segment is expected to grow faster throughout the forecast period.

When segmented by application, the market includes domestic, logistic, military, and other
applications. Military applications constitute a substantial segment of the market, driven by the
deployment of robots for tasks such as surveillance, reconnaissance, and hazardous material
handling in defense and security operations. This reflects the critical role mobile robots play in
enhancing operational efficiency and safety in military contexts.”

Industry Leaders
Northrop Grumman, Honda Motor, SOFTBANK, IRobot, Ubtech Robotics Inc, Lockheed Martin,
Kongsberg Maritime, KUKA, Bluefin Robotics, Samsung Electronics.
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Asia Pacific to main its dominance in 2023

Asia Pacific dominates the mobile robotics market due to several compelling factors. The Asia
Pacific region is experiencing unprecedented industrial growth, particularly in countries like
China, Japan, South Korea, and India. This rapid industrialization necessitates the integration of
advanced automation technologies to enhance production efficiency and maintain competitive
advantage. Mobile robots are increasingly being utilized to streamline manufacturing processes,
reduce labor costs, and improve overall productivity. The presence of numerous major
technology suppliers and development centers in the Asia Pacific region significantly boosts its
market share. Countries such as Japan and South Korea are home to leading robotics companies
and research institutions, which facilitate the early deployment and continuous innovation of
advanced mobile robotic technologies. This concentration of expertise and resources ensures
that the region remains at the forefront of mobile robotics development.

Key Matrix for Latest Report Update
* Base Year: 2023

« Estimated Year: 2024

« CAGR: 2024 to 2034

About EvolveBI|

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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This press release can be viewed online at: https://www.einpresswire.com/article/760469745

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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