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Modular Construction Market: Revolutionizing
the Building Industry | Says Evolve Business
Intelligence

The Modular Construction Market, valued

at USD 86.24 billion in 2023, is expected

to grow at a compound annual growth

rate (CAGR) of 7.21% from 2023 to 2033 \

INDIA, November 14, 2024
/EINPresswire.com/ -- The modular
construction market revolves around
the utilization of prefabricated building
units that are manufactured off-site
and subsequently assembled on-site to
form complete structures. This
construction method provides
numerous benefits, including shorter BUSINESS INTELLIGENCE
construction timelines, reduced labor

expenses, enhanced quality control,

and diminished environmental impact.

As a result, modular construction is

gaining traction across various sectors, such as residential, commercial, healthcare, and
education, owing to its efficiency and sustainability advantages. The market for modular
construction is driven by several key factors. The increasing demand for affordable housing
solutions is a significant driver, as modular construction offers cost-effective and rapid
deployment options. Rapid urbanization is another major factor, with growing urban populations
necessitating quick and scalable construction solutions. Additionally, advancements in building
technologies are enhancing the feasibility and attractiveness of modular construction, with
innovations in materials, design, and assembly processes contributing to better performance
and wider adoption.

For More Information: https://evolvebi.com/report/modular-construction-market-analysis/

Fueling Growth: The Essential Ingredients
Innovations in design software, building materials, and construction techniques have
significantly enhanced the capabilities of modular construction. Advanced Building Information
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Modeling (BIM) systems enable precise planning and coordination, allowing for seamless
integration of various components and reducing errors during the construction process. These
systems facilitate detailed visualization and simulation, ensuring that all elements fit together
perfectly before they are even manufactured. Furthermore, new materials and manufacturing
technologies are improving the durability and performance of modular units. High-strength
composites, advanced insulation materials, and sustainable building components are being
incorporated into modular designs, making them more robust and energy-efficient. These
advancements make modular construction a more viable and attractive option for a wide range
of projects, from residential homes to large commercial buildings.

The future of Modular Construction Market

Technological advancements such as automation and robotics are also driving efficiency and
innovation in the modular construction industry. Automation streamlines the production process
by minimizing manual labor and reducing the potential for human error, while robotics enhance
precision and speed in manufacturing. These technologies improve design accuracy, expedite
production timelines, and enhance quality control, ensuring that each module meets rigorous
standards before it is transported to the construction site. By continuously integrating new
technologies, the modular construction market can increase its competitiveness and expand its
capabilities to take on more complex and diverse projects. For instance, automation and robotics
can enable the production of more intricate designs that were previously difficult to achieve with
traditional construction methods. The adoption of smart technologies and 10T in modular units
also offers new possibilities for creating intelligent buildings that can monitor and optimize their
own performance.

For sample report pages - https://evolvebi.com/report/modular-construction-market-analysis/

Asia-Pacific to main its dominance by 2033

The Asia-Pacific region holds a dominant position in the Modular Construction market. This
growth is largely driven by the booming building industry, which is experiencing increased
demand from both residential and commercial sectors. The region's rapid urbanization and
population growth have created a high demand for affordable and efficient housing solutions.
Modular construction offers a viable solution to meet these needs quickly and cost-effectively.
Governments across the Asia-Pacific region are actively promoting eco-friendly and sustainable
housing solutions. These initiatives include subsidies, tax incentives, and favorable regulations
for modular construction projects, which are driving higher demand for modular homes.
Innovations in modular construction techniques, materials, and design software are enhancing
the quality, efficiency, and appeal of modular buildings. Advanced Building Information Modeling
(BIM) systems, automation, and robotics improve design accuracy, streamline production
processes, and ensure superior quality control.

Get access to the report - https://evolvebi.com/report/modular-construction-market-analysis/

Strategic Market Segments
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“The Permanent Modular Construction segment is expected to grow faster throughout the
forecast period.

Based on type, the modular construction market is segmented into Permanent and Relocatable
categories. The Permanent Modular Construction (PMC) segment leads the market due to its
durability, aesthetic appeal, and sustainability, with a projected compound annual growth rate
(CAGR) of 6.6% over the forecast period.”

“The steel segment is expected to grow faster throughout the forecast period.

By material, the market is divided into Steel, Wood, and Concrete. The steel segment is
anticipated to dominate the market because of its strength, durability, and suitability for various
applications such as parking lots, commercial buildings, mixed-use developments, and
residential housing.”

“The four-sided module segment is expected to grow faster throughout the forecast period.
When segmented by module type, the market includes Four-sided, Open-sided, Partially open-
sided, Mixed modules & floor cassettes, and Others. The four-sided module type is expected to
dominate the market due to its versatility and ability to accommodate diverse building
designs.”

“The healthcare segment is expected to grow faster throughout the forecast period.

Based on end use, the market is categorized into Residential, Office, Education, Hospitality,
Healthcare, and Others. The healthcare segment is expected to experience rapid growth due to
the need for silence, safety, and cleanliness in medical facilities, which modular buildings can
effectively provide.”

Industry Leaders
Laing O'Rourke, Red Sea Housing, Atco Ltd., Skanska AB, Algeco Scotsman, Kleusberg GmbH,
Lendlease Corporation, Katerra, Fluor Corporation, Bechtel Corporation.

Key Matrix for Latest Report Update
* Base Year: 2023

« Estimated Year: 2024

« CAGR: 2024 to 2034

About EvolveBl

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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