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Smart Gas Meter Market on the Rise:
Projected 5.21% CAGR from 2023 to 2033
Says Evolve Business Intelligence

The Smart Gas Meter Market, valued at
USD 2.01 billion in 2023, is expected to
grow at a compound annual growth rate
(CAGR) of 5.21% from 2023 to 2033

INDIA, November 14, 2024
/EINPresswire.com/ -- The smart gas
meter market pertains to the sector
focused on the design, production, and
deployment of advanced gas metering
solutions that integrate digital
technologies. These smart meters are
capable of accurately measuring gas
consumption and transmitting data
wirelessly to utility companies or
consumers in real-time. This remote
data transmission allows for precise
monitoring of gas usage, which leads
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to improved billing accuracy and enhanced energy management for both utilities and

consumers. The market's expansion is driven by several factors, including the increasing demand
for energy efficiency, stricter regulatory requirements for utility metering, and the pursuit of cost
savings through improved accuracy and real-time monitoring. Utilities and consumers are also

prioritizing the adoption of smart metering systems for better resource management,

operational efficiency, and reduced energy waste. Furthermore, the rising global emphasis on
smart grid technology and sustainability initiatives plays a significant role in accelerating the
adoption of smart gas meters. Key players in the smart gas meter market include gas meter

manufacturers, technology providers that supply data analytics and communication

infrastructure, as well as utility companies that are adopting these innovative metering solutions.
Additionally, government initiatives aimed at reducing energy consumption and lowering carbon
footprints further fuel the demand for smart gas meters, as they align with efforts to improve

grid reliability and energy conservation.

For More Information: https://evolvebi.com/report/smart-gas-meter-market-analysis/



http://www.einpresswire.com
https://evolvebi.com/report/smart-gas-meter-market-analysis/
https://evolvebi.com/report/smart-gas-meter-market-analysis/
https://evolvebi.com/report/smart-gas-meter-market-analysis/

North America to main its dominance by 2033

The Asia-Pacific region holds a dominant position in the smart gas meter market. The region is
anticipated to witness a substantial compound annual growth rate (CAGR) over the forecast
period, reflecting the ongoing shift towards smarter energy management solutions. Among the
Asia-Pacific countries, China is the leading player in the smart gas meter market. The success of
smart electric meters in the country has paved the way for the widespread adoption of smart
gas meters. China’s market leadership is driven by a combination of factors, including the rising
demand for energy, increasing urbanization, and the government's efforts to reduce greenhouse
gas emissions. China's smart meter installations are part of broader initiatives to modernize the
country’s energy infrastructure and move towards more sustainable and efficient energy
systems. The growing use of natural gas and increasing emphasis on energy conservation in the
Asia-Pacific region are also contributing to the growth of the smart gas meter market. Local
governments are promoting the installation of smart meters to improve energy efficiency, enable
real-time monitoring, and reduce carbon emissions. This has led to a surge in demand for
automated metering solutions, driving market expansion across both residential and commercial
applications.

For sample report pages - https://evolvebi.com/report/smart-gas-meter-market-analysis/

Fueling Growth: The Essential Ingredients

The continuous evolution of technologies like Internet of Things (l1oT), wireless communication,
and cloud computing has significantly expanded the capabilities of smart gas meters. These
innovations allow for seamless integration with existing utility infrastructure, enabling utilities to
enhance data security, improve interoperability with other components of the smart grid, and
create a more resilient and interconnected energy ecosystem. As a result, smart gas meters are
becoming essential in modernizing energy systems worldwide, providing the foundation for
more efficient and responsive energy management.

The future of Smart Gas Meter Market

Smart gas meters are also instrumental in enabling utilities to implement demand response
programs and dynamic pricing mechanisms. Through these programs, consumers can adjust
their gas usage based on real-time price signals or grid conditions, empowering them to make
more informed decisions about their energy consumption. This flexibility supports utilities in
optimizing resource allocation, reducing peak demand, and improving grid stability. Moreover, by
incentivizing load shifting—where consumers use gas at off-peak times—utilities can enhance
the overall efficiency of the energy system, minimize the need for costly infrastructure
investments, and reduce environmental impacts associated with energy production.

Get access to the report - https://evolvebi.com/report/smart-gas-meter-market-analysis/

Strategic Market Segments
“The Automated Metering Infrastructure (AMl)segment is expected to grow faster throughout the
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forecast period.

In the smart gas meter market, the product type segment is divided into Automated Metering
Infrastructure (AMI) and Automated Meter Reading (AMR) systems. Among these, Automated
Metering Infrastructure (AMI) dominates due to its advanced functionalities, which include real-
time data transmission, remote monitoring, and two-way communication. These features enable
utilities to perform more sophisticated energy management and grid optimization compared to
traditional Automated Meter Reading (AMR) systems, which typically offer one-way data
transmission and less advanced capabilities. AMI systems facilitate greater accuracy, flexibility,
and efficiency, making them the preferred solution for utilities aiming to modernize their
metering infrastructure.”

“The residential segment is expected to grow faster throughout the forecast period.

In terms of applications, the market is segmented into residential, industrial, and commercial
sectors. Each of these sectors has unique demands and requirements, which the smart gas
meters help address by providing improved accuracy, efficiency, and sustainability in monitoring
and managing gas consumption. Smart gas meters in residential applications enable
homeowners to track and optimize their gas usage in real-time, offering benefits such as better
billing accuracy and the ability to participate in demand response programs.”

Industry Leaders
Honeywell International Inc., Itron Inc., Landis+Gyr, Schneider Electric SA, Siemens AG, Badger
Meter, EDMI, Sensus, Aclara Technologies, APATOR SA.

Key Matrix for Latest Report Update
+ Base Year: 2023

+ Estimated Year: 2024

+ CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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