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Floor Lamps Market CAGR to be at 4% from
2024 to 2033 | $3.7 billion Industry Revenue
by 2033

The global floor lamps market was valued at $2.5 billion in 2023, and is projected to reach $3.7 billion
by 2033, growing at a CAGR of 4% from 2024 to 2033.

WILMINGTON, DE, UNITED STATES, November 14, 2024 /EINPresswire.com/ -- The global floor

lamps market is experiencing rapid growth, driven by an
“ increased focus on interior design and the surge in
demand for both aesthetic and functional lighting
solutions. According to recent research, the market is
expected to see a strong compound annual growth rate
(CAGR) over the coming years as consumers and
businesses increasingly prioritize stylish, adaptable lighting
options.

The floor lamps market
study covers 20 countries.
The research includes a
segment analysis of each
country in terms of value
($Billion) for the projected

period 2024-2033." _ .
Allied Market Research Floor lamps have evolved beyond simple light sources,

becoming essential decor elements that enhance

ambiance while providing versatile lighting solutions. Modern floor lamps now integrate
innovative features such as dimmable lighting, smart controls, and energy-efficient LEDs. These
advancements cater to both residential and commercial spaces, appealing to a diverse customer
base that values both functionality and design.
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Key Market Drivers and Trends:

Growing Demand for Home Decor Solutions: With an increased emphasis on creating inviting,
comfortable living spaces, floor lamps have gained popularity as they offer both style and utility.
The trend of interior makeovers and home refurbishing post-pandemic has fueled consumer
interest in high-quality, customizable lighting.

Technological Advancements: The integration of smart home technologies in lighting, including
remote control options and voice-command compatibility, has added new dimensions to floor
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lamps. These advanced features cater to the growing market segment interested in smart home
products.

Rising Popularity of Sustainable Lighting: As environmental awareness grows, consumers are
increasingly choosing energy-efficient lighting options. LED floor lamps, known for their lower
power consumption and longer life span, have become the preferred choice for eco-conscious
buyers.

Expanding Application in Commercial Spaces: Beyond residential use, floor lamps are seeing
increased adoption in offices, hotels, restaurants, and other commercial spaces. Their flexible
design allows them to be used as task lighting or to create ambiance, adding value to a wide
range of environments.

Regional Insights The floor lamps market is witnessing varied growth rates across different
regions. North America and Europe currently lead in demand, fueled by high consumer spending
on home decor. Meanwhile, Asia-Pacific is emerging as a significant market due to the rapid
urbanization and the expansion of the real estate sector in countries like China and India.
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Key Players in the Market Several major players dominate the global floor lamps market, offering
a diverse portfolio of products ranging from minimalist to ornate designs. Leading companies
include:

Philips Lighting Holding B.V.
IKEA

GE Lighting

Adesso Inc.

Targetti Sankey S.p.A.
Foscarini

Outlook and Future Opportunities The future of the floor lamps market looks bright as
manufacturers continue to innovate with sustainable materials and smart lighting features.
Companies are likely to focus on personalized lighting solutions, catering to individual
preferences in terms of style, lighting type, and ease of control.

As consumer preferences continue to evolve, the floor lamps market is positioned for substantial
growth, with opportunities for new entrants and established brands alike to capitalize on shifting
trends in interior design and technology.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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