ﬁPREsswiRE

CAGR of 5.6% Drives Global Logistics Market
to USD 16,794.7 Billion by 2032 | AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, November 16, 2024 /EINPresswire.com/ -- Allied
Market Research published a report, titled, "Logistics Market Size, Share, Competitive Landscape
and Trend Analysis Report, by Mode of Transport, By End Use, By Model : Global Opportunity
Analysis and Industry Forecast, 2023-2032." The global logistics market size was valued at
$9,833.8 billion in 2022, and is projected to reach $16,794.7 billion by 2032, growing at a CAGR of
5.6% from 2023 to 2032.
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Due to the COVID-19 pandemic and the subsequent global lockdowns, the logistics market faced
a downturn.

However, COVID-19 pandemic acted as catalyst for innovation and transformation within the
logistics sector. Many companies learned valuable lessons and implemented measures to
enhance their resilience and adaptability in the face of future disruptions.
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Based on model, the 3PL segment held the highest market share in 2022, accounting for nearly
one-third of the global logistics market revenue and is estimated to maintain its leadership
status throughout the forecast period. Moreover, this segment is projected to manifest the
highest CAGR of 6.0% from 2023 to 2032, owing to the 3PL providers can tap into a network of
service providers, ensuring efficient movement of goods across the supply chain. Their
scalability, flexibility, and advanced technology solutions enable them to adapt to changing
business demands, optimize logistics processes, and provide real-time visibility of shipments and
inventory.
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Based on mode of transport, the roadways segment held the highest market share in 2022,
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accounting for nearly two-fifths of the global logistics market revenue and is estimated to
maintain its leadership status throughout the forecast period, due to various factor such as
surge in import & export of goods and materials is anticipated to propel the logistics market in
the roadways segment. However, the airways segment is projected to manifest the highest CAGR
of 6.6% from 2023 to 2032, factors such as increase in importance in supporting reverse logistics,
including repair & warranty work for electronics and other high-end consumer goods, thereby
boosting the logistics market in the airways segment.
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Based on end-user, the manufacturing segment held the highest market share in 2022,
accounting for nearly one-third of the global logistics market revenue and is estimated to
maintain its leadership status throughout the forecast period, owing to the increase in demand
for procuring raw materials and handing them over to manufacturers for production is a growth
factor for the logistics market in the manufacturing industry. Moreover, the healthcare segment
is projected to manifest the highest CAGR of 7.1% from 2023 to 2032, owing to the rising
importance of fast-track assistance in the healthcare sector and growing number of initiatives to
promote cold chain logistics is anticipated to boost the growth of the logistics market for
healthcare anticipated to boost the growth of the logistics market for healthcare.
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Based on region, Asia-Pacific held the highest market share in terms of revenue in 2022,
accounting for more than two-fifths of the global logistics market revenue, owing to the
increased adoption of outsourced logistics services in the region is driving the growth of the
logistics market in Asia-Pacific. Moreover, high government support for development of logistics
infrastructure in the region is also boosting the market growth. However, the Europe region is
expected to witness the fastest CAGR of 6.2% from 2023 to 2032, owing to the growth in express
and small parcels deliveries due to structural shift toward online retail is expected to offer
lucrative growth opportunities for the logistics market in Europe.
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The report provides a detailed analysis of these key players of the global logistics market. These
players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
dominant shares in different regions. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.
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Pharmaceutical Logistics Market
https://www.alliedmarketresearch.com/pharmaceutical-logistics-market-A14502

Courier, Express, and Parcel (CEP) Market
https://www.alliedmarketresearch.com/courier-express-and-parcel-market-A11516

Asia-Pacific Automotive Performance Tuning and Engine Remapping Services Market
https://www.alliedmarketresearch.com/asia-pacific-automotive-performance-tuning-and-engine-

remapping-services-market-A53426

Tire Bead Wire Market
https://www.alliedmarketresearch.com/tire-bead-wire-market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
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research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/760877117
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4945102
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/760877117
https://www.einpresswire.com/editorial-guidelines

