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The electric bikes and scooters market has seen significant growth in recent years and is
expected to increase from $28.08 billion in 2023 to $30.27 billion in 2024, with a compound
annual growth rate (CAGR) of 7.8%. Growth in the past period can be attributed to rising fuel
prices, government initiatives, early market adoption,
“ urbanization and congestion, and shifts in consumer
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years. It will grow to $39.1 The electric bikes and scooters market is anticipated to see
billion in 2028 at a strong growth in the coming years, expected to reach $39.1
billion by 2028 with a compound annual growth rate
(CAGR) of 6.6%. This growth can be attributed to factors
such as environmental concerns, economic trends, global
market expansion, a competitive landscape, infrastructure
development, and increasing consumer adoption. Key
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trends during the forecast period include urban mobility solutions, regulatory support and
incentives, heightened environmental awareness, last-mile connectivity solutions, and consumer
preferences for customization.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/electric-bikes-and-scooters-global-market-report

Uncover In-Depth Analysis of the Global Electric Bikes and Scooters Market by Accessing a
Sample Report:

https://www.thebusinessresearchcompany.com/sample request?id=2470&type=smp

What Is Driving the Growth of the Electric Bikes and Scooters Market?

Rising awareness about pollution is a major factor driving the electric bikes and scooters market.
As more people recognize the importance of reducing pollution, they are increasingly seeking
eco-friendly transportation options that help minimize and control environmental impact.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/electric-bikes-and-scooters-global-
market-report

Which Leading Companies Are Driving The Growth Of The Electric Bikes and Scooters Market
Share?

Major companies operating in the market report are Bayerische Motoren Werke AG, Honda
Motor Co. Ltd., Suzuki Motor Corporation, Mahindra & Mahindra Limited, Polaris Industries Inc.,
Govecs AG, Yadea Group Holdings Ltd., Giant Manufacturing Co. Ltd., AIMA Technology Co. Ltd.

What Are The Key Trends Driving The Growth Of The Electric Bikes and Scooters Market Size?
Advancements in battery technology are a rising trend in the electric bikes and scooters market.
A notable improvement is the increasing use of graphene batteries, which utilize electrolytes
based on the ultra-thin material graphene. This allows for faster charging times, higher capacity,
and reduced vehicle weight.

How Is the Global Electric Bikes and Scooters Market Segmented?

1) By Product: Electric Bikes, Electric Scooters

2) By Battery: Lead-acid, Lithium-ion (Li-ion), Nickel-metal hydride (NiMh), Other Batteries
3) By Voltage Capacity: 48-59V, 60-72V, 73-96V, Above 96V

4) By Drive Mechanism: Hub Motor, Mid Drive, Other Drive Mechanisms

Asia-Pacific: The Leading Region in the Electric Bikes and Scooters Market

Asia-Pacific was the largest region in the electric bikes and scooters market in 2023. This region is
expected to remain the largest during the next five years. The regions covered in the market
report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, the
Middle East, and Africa.

What Is the Electric Bikes and Scooters Market?

Electric bicycles, commonly referred to as e-bikes or eBikes, are motorized bicycles equipped
with built-in electric motors to assist with propulsion. Electric scooters, which often resemble
motorcycles, are plug-in electric vehicles with two or three wheels and an electric motor.
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Company includes the following key information:

+ Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

+ Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Electric Bikes and Scooters Market Report: Trends, Opportunities,
Strategies, and More

The Electric Bikes and Scooters Global Market Report 2024 from The Business Research
Company is an extensive resource that delivers insights into electric bikes and scooters market
size, electric bikes and scooters market drivers and trends, electric bikes and scooters global
market major players, electric bikes and scooters competitors' revenues, electric bikes and
scooters global market positioning, and electric bikes and scooters market growth across
geographies. This report provides valuable in-depth insights into potential opportunities and
strategies. Companies can utilize the information presented to target segments with the greatest
growth potential.

Browse Through More Similar Reports By The Business Research Company:

Electric Vehicle Charging Stations Equipment Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/electric-vehicle-charging-stations-
equipment-global-market-report

Electric Cars Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/electric-cars-global-market-report
Electric Commercial Vehicles Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-global-
market-report

What Services Does The Business Research Company Offer?
The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.

Oliver Guirdham
The Business Research Company
+44 207193 0708
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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