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The power metering market has experienced significant growth in recent years and is expected

to continue expanding. It is projected to increase from $16.65 billion in 2023 to $18.17 billion in
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strong growth in the next
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$25.91 billion in 2028 at a
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rate (CAGR) of 9.3%.”
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2024, reflecting a compound annual growth rate (CAGR) of

9.1%. The growth in the past period can be attributed to

factors such as the expansion of electric utilities, the rise of

energy storage solutions, greater integration of renewable

energy, increased industrial activities, and the growing

adoption of electric vehicles.

What Are The Forecasts For The Global Power Metering

Market Size And The Predicted Annual Growth Rates? 

The power metering market is expected to experience

significant growth in the coming years. It is projected to

reach $25.91 billion by 2028, growing at a compound

annual growth rate (CAGR) of 9.3%. This growth is driven by factors such as rising energy

consumption, growing demand for real-time data from consumers, the increasing focus on

cybersecurity in energy infrastructure, higher investments in smart meter deployment, and the

rise in construction spending.
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What Are The Major Factors Driving The Growth Of The Power Metering Market?

The growing emphasis on energy efficiency is expected to drive the continued growth of the

power metering market. Energy efficiency refers to the ability to accomplish the same tasks or

produce the same results with less energy, reducing waste and cutting costs. This focus on

energy efficiency is increasing due to rising energy prices, environmental concerns, and

regulatory pressures. Power metering supports energy efficiency by offering real-time data on

energy consumption, which allows for better management and optimization of energy use.

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/power-metering-global-market-report

Which Major Market Players Are Propelling the Power Metering Market?

Key players in the power metering market include Siemens AG, Honeywell International Inc., GE

Vernova, Toshiba Corporation, Eaton Corporation Plc, Infineon Technologies AG, Ametek Inc.,

Fluke Corporation, Yokogawa Electric Corporation, Schneider Electric SE, Rohde & Schwarz GmbH

& Co. KG, Schweitzer Engineering Laboratories Inc., Socomec Group, Mitsubishi Electric

Automation Inc., Hexing Electrical Co. Ltd., Circutor SA, Kamstrup A/S, Accuenergy Inc., EMH

Metering GmbH & Co. KG, Metrix Instrument Co. Ltd., Trinity Energy Systems Pvt. Ltd., ZIV

Automation S.L

What Trends Are Shaping the Future of the Power Metering Market Size?

Leading companies in the power metering market are advancing the development of cutting-

edge products, such as optical power meters, to deliver precise measurements of optical signal

power. Optical power meters are instruments designed to measure the strength of light signals,

primarily in fiber optic networks, ensuring accurate signal strength and optimal performance of

optical communication systems.

What Is the Segmentation of the Global Power Metering Market?

1) By Type: Smart, Digital, Analog

2) By Phase: Single Phase, Three Phase

3) By End User: Residential, Commercial, Industrial

Regional Insights: North America's Dominance in the Power Metering Market

North America was the largest region in the market in 2023. Asia-Pacific is expected to be the

fastest-growing region in the report during the forecast period. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,
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Africa.

What Is The Definition Of The Power Metering Market?

Power metering is the process of measuring electrical energy consumption within a system or

device. It involves using specialized instruments known as power meters or energy meters to

monitor and record electricity usage over time. These meters are capable of measuring various

parameters, including voltage, current, active, reactive, and apparent power, energy (kWh), and,

in some cases, power quality factors like harmonics or frequency.

The Power Metering Global Market Report 2024 from The Business Research Company includes

the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Power Metering Market Report: Trends, Opportunities, Strategies, and

More

The Power Metering Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into power metering market size, power metering

market drivers and trends, power metering competitors' revenues, and power metering market

growth across geographies. This report provides valuable in-depth insights into potential

opportunities and strategies. Companies can utilize the information presented to target

segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?
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industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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