
$11.2 Bn Pruritus Therapeutics Market Surges
with Rising Demand for Cost-Effective OTC
Solutions Forecast, 2024-2031

Pruritus Therapeutics Market growth and demand

PORTLAND, OR, UNITED STATES,

November 18, 2024 /

EINPresswire.com/ -- The global

pruritus therapeutics market is

experiencing steady growth, fueled by

advancements in medication

development and increasing

awareness of skin-related ailments.

Valued at $7.9 billion in 2021, the

market is projected to grow at a CAGR

of 3.6%, reaching $11.2 billion by 2031.

Pruritus, characterized by persistent

skin itching, arises from conditions like

eczema, allergies, or environmental irritants.
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Key Market Highlights

•  Therapeutic Evolution:

•  Corticosteroids are the leading medication, widely used for treating pruritus and related

conditions like atopic dermatitis.

•  Growth in over-the-counter (OTC) topical solutions highlights consumer demand for cost-

effective and accessible treatments.

•  Market Drivers:

•  Significant R&D investments by key players to innovate and expand product pipelines.

•  Rising prevalence of skin disorders and consumer preference for OTC solutions.

•  Expiring patents offering opportunities for generic drug manufacturers.

•  Challenges:

•  Limited understanding of the underlying causes of some pruritus conditions.

•  Insufficient pathogenesis research slowing therapeutic development.

________________________________________

Market Segmentation
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•  By Drug Type:

•  Corticosteroids dominate with the highest CAGR of 4.4%.

•  Others, including innovative treatments, are anticipated to grow rapidly.

•  By Disease Type:

•  Atopic dermatitis leads the segment but will see moderate growth at a CAGR of 3.2%.

•  Conditions with unknown causes are expected to grow at 4.2% CAGR.

•  By Distribution Channels:

•  Hospital pharmacies, retail pharmacies, and online providers cater to diverse consumer

needs.

•  By Region:

•  North America holds the largest market share, attributed to robust healthcare infrastructure

and the presence of industry leaders.

•  Asia-Pacific is expected to grow the fastest, with a CAGR of 4.7%, driven by rising consumer

awareness and increased R&D investments.

________________________________________

Opportunities for Growth

•  Innovation in Therapies: Development of biologics and targeted therapies can address unmet

needs.

•  Regional Expansion: Emerging markets, particularly in Asia-Pacific, offer substantial growth

opportunities due to increasing awareness and affordability of OTC treatments.

•  Collaboration: Partnerships between pharmaceutical companies and healthcare providers can

improve accessibility and innovation.

________________________________________

Key Players

Major contributors to the market include AbbVie Inc., Sanofi, Pfizer Inc., Eilly Lilly and Company,

LEO Pharma, and Regeneron Pharmaceuticals, Inc. These players focus on new drug launches

and pipeline expansion to maintain competitiveness.

________________________________________

Future Outlook

The pruritus therapeutics market shows significant potential, driven by advancements in

treatments and rising demand for effective, accessible solutions. While challenges persist,

strategic investments in innovation and regional expansion are set to propel market growth.

Quick Facts:

•  Current Value (2021): $7.9 billion

•  Forecast Value (2031): $11.2 billion

•  CAGR (2022–2031): 3.6%

•  Fastest-Growing Region: Asia-Pacific (4.7% CAGR)
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