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Alpha Olefin Market 2024

Alpha olefin Market growth is driven by

increasing demand across industries,

including polyethylene production,

synthetic lubricants & fine chemicals.

AUSTIN, TX, UNITED STATES, November

18, 2024 /EINPresswire.com/ -- The

Alpha Olefin Market was valued at USD

10.5 Billion in 2023 and is projected to

reach USD 16.6 Billion by 2032,

growing at a CAGR of 5.3% over the

forecast period from 2024 to 2032.

Get a Sample Report of Alpha Olefin Market@ https://www.snsinsider.com/sample-

request/4139

Key Players Listed in Alpha Olefin Market Are:

Alpha olefins, essential for

advanced materials, are

positioned for steady

growth due to their

versatility across industries.”

SNS Insider

•Evonik Industries AG

•INEOS Oligomers

•Dow Chemical Company

•Chevron Phillips Chemical Company LLC

•Qatar Chemical Company Ltd

•Exxon Mobil Corporation

•Royal Dutch Shell

•SABIC

•Sasol Limited

•Mitsubishi Chemical Corp.

Market Drivers

The Alpha Olefin market is driven by several key factors. One of the major drivers is the
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expanding use of alpha olefins in the production of polyethylene, which is a crucial polymer used

in packaging, textiles, and consumer goods. The demand for polyethylene, particularly low-

density polyethylene (LDPE) and linear low-density polyethylene (LLDPE), is expected to rise due

to the growing consumption of flexible packaging and plastic products globally.

Additionally, the increasing use of alpha olefins in synthetic lubricants and fine chemicals is

contributing to market growth. Synthetic lubricants, known for their superior performance in

high-temperature and high-stress environments, are gaining traction in automotive, industrial,

and aviation applications. The growing emphasis on sustainability and energy efficiency in

various industries is further amplifying the demand for synthetic lubricants, which is boosting

the use of alpha olefins as key ingredients in their formulation.

Moreover, the rising demand for specialty chemicals in various sectors, such as personal care,

agriculture, and pharmaceuticals, is expected to provide significant opportunities for alpha

olefins. As these industries continue to innovate, the need for high-quality and functional

chemical intermediates such as alpha olefins will increase, driving market expansion.

Do you have any specific queries or need customization research on Alpha Olefin Market,

Enquire Now@ https://www.snsinsider.com/enquiry/4139

Market Growth

The Alpha Olefin market is experiencing robust growth, particularly in the polyethylene

application segment, which holds a dominant share of the market. As global demand for

packaging materials and consumer goods continues to rise, the production of polyethylene, a

key material derived from alpha olefins, is set to grow significantly. Moreover, with the increasing

trend toward sustainable and lightweight materials in packaging, polyethylene production is

expected to see a substantial boost, thereby accelerating the market growth for alpha olefins.

In addition to polyethylene, synthetic lubricants represent one of the fastest-growing

applications for alpha olefins. The automotive and industrial sectors, which rely heavily on high-

performance lubricants, are increasingly shifting towards synthetic options due to their better

environmental compatibility and efficiency. The trend towards eco-friendly products in the

automotive sector, combined with the growth in the electric vehicle (EV) market, is further

expected to drive the demand for synthetic lubricants, thus contributing to the rapid growth of

alpha olefins in this domain.

Segment Analysis

By Product

In 2023, 1-hexene products accounted for over 35% revenue share of the global market for

alpha-olefins. This is due to its application increasing as a general-purpose comonomer for HDPE
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and LLDPE polymers. This bodes very well for the segment to grow rapidly. Growing automotive

and consumer markets in developing countries such as China, India, and Brazil are creating

higher demand for polyethylene. The economic development of these nations has greatly

pushed the demand for PE products. Hence, this increase in demand is likely to boost the growth

of the 1-hexene segment even more.

By Application

In 2023, polyethylene accounted for the highest market share of 55.0%. A key market for

polyethylene compounds is the construction industry, which adopts polyethylene compounds to

a maximum extent. Since they can be produced as a film, block molding, pipe, or rotational

molding which is being used for low-carbon ductwork manufacturing, they also have a broad

application range in all plastics industries such as Manufacturing or processors and packagers.

Polyethylene is the chosen product for some applications as it is cheap to produce, heat sealable

& relatively high tensile strength ensuring that stretch and soft do a good job at handling itself.

The rising trend of sustainable and recyclable packaging is further boosting the polyethylene

application, leading to a higher consumption of alpha olefins in this segment.

On the other hand, synthetic lubricants represent the fastest-growing application for alpha

olefins. As industries seek more efficient and environmentally friendly lubricants, the demand

for synthetic lubricants, which offer superior performance in extreme conditions, is accelerating.

This segment is expected to witness rapid growth, particularly in the automotive and industrial

sectors, as the transition to electric vehicles and energy-efficient machinery continues.

Key Market Segmentation:

By Product

•1-butene

•1-hexene

•1-octene

•1-decene

•1-dodecene

•Others

By Application

•Polyethylene

•Synthetic Lubricants

•Fine chemicals

•Plasticizer

•Detergent Alcohol

•Polyolefins comonomer



•Others

Buy Now Enterprise-User PDF of Alpha Olefin Market Report@

https://www.snsinsider.com/checkout/4139

Regional Analysis

In 2023, North America accounted for the largest revenue share of approximately 42.0% in the

Alpha Olefin Market. This is thanks to the shale gas boom in America, which has underpinned a

surge in the region's ethylene capacity and therefore in alpha olefin production too. In addition,

the continuous development of oil exploration in the Gulf of Mexico is further anticipated to

drive the alpha-olefin market. Canada, as well, is set on increasing alpha olefin capacity due,

amongst others, to the growth of crude oil output. This investment-friendly environment, along

with the availability of multiple natural resource inputs in the region, makes it attractive for

regional and international players in the alpha-olefin production industry. In addition, the

increasing number of manufacturing facilities along with increasing petrochemical and

construction investments in the gas and oil industry are predicted to drive the industry in the

region.

Recent Developments

•In September 2023, Shell Chemical announced the expansion of its alpha olefins production

facility in Singapore. This expansion aims to cater to the growing demand for polyethylene and

synthetic lubricants in the Asia Pacific region.

•In July 2024, ExxonMobil launched a new line of high-performance synthetic lubricants made

with advanced alpha olefins. These lubricants are designed to improve fuel efficiency and reduce

carbon emissions in both traditional and electric vehicles.

•In January 2024, SABIC introduced a new series of polyethylene resins derived from alpha

olefins. These resins offer enhanced mechanical properties and are designed for use in

packaging applications, including food and beverage packaging.
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