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The electrical and electronics market has experienced significant growth in recent years. It is

projected to increase from $3764.98 billion in 2023 to $4031.77 billion in 2024, reflecting a

The electrical and

electronics market size is

expected to see strong

growth in the next few

years. It will grow to

$5194.42 billion in 2028 at a

compound annual growth

rate (CAGR) of 6.5%.”
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compound annual growth rate (CAGR) of 7.1%. This growth

in the past period can be attributed to rising demand for

consumer electronics, the globalization of supply chains,

trade policies and tariffs, the miniaturization of devices,

and growing concerns about energy efficiency.

How Big Is the Global Electrical And Electronics Market

Expected to Grow, and What Is Its Annual Growth Rate?

The electrical and electronics market is anticipated to

experience strong growth in the coming years, reaching

$5194.42 billion by 2028 at a compound annual growth

rate (CAGR) of 6.5%. This growth can be attributed to

factors such as the integration of renewable energy, a

focus on environmental sustainability, concerns over cybersecurity, e-waste management,

developments in flexible electronics, and advancements in quantum computing. Key trends in

the forecast period include the integration of the Internet of Things (IoT), edge computing,

robotics and automation, artificial intelligence (AI), and smart manufacturing.
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Uncover In-Depth Analysis of the Global Electrical And Electronics Market by Accessing a Sample

Report:

https://www.thebusinessresearchcompany.com/sample_request?id=1872&type=smp

What Is Driving the Growth of the Electrical And Electronics Market?

The growing number of IoT devices is expected to drive the expansion of the electrical and

electronics market in the coming years. IoT (Internet of Things) refers to a network of physical

objects equipped with sensors, software, and other technologies that collect and exchange data

with other devices and systems via the internet. These IoT devices facilitate real-time monitoring

and management of electrical and electronic systems, helping maintain the consistent quality of

electronic components and devices.

Pre-book the report for a swift delivery

https://www.thebusinessresearchcompany.com/report/electrical-and-electronics-global-market-

report

Which Leading Companies Are Driving The Growth Of The Electrical And Electronics Market

Share?

Major companies operating in the electrical and electronics market report are General Electric

Company, LG Electronics Inc., Panasonic Corporation, Haier Group Corporation, Koninklijke

Philips N.V., Black & Decker Corporation, Electrolux AB, Tefal S.A.S., Maytag Corporation,

SharkNinja Operating LLC, De'Longhi SpA

What Are The Key Trends Driving The Growth Of The Electrical And Electronics Market Size?

Electronic manufacturing companies are increasingly adopting virtual reality technology to

enhance manufacturing efficiency. In the electronic manufacturing sector, this technology is

commonly known as digital design, simulation, and integration. Virtual reality reduces the

likelihood of product defects during the design phase. For example, it allows companies to

examine design objects at various scales, helping to identify and eliminate defects early in the

design process.

How Is the Global Electrical And Electronics Market Segmented?

1) By Type: Electrical Equipment, Measuring and Control Instruments, Electronic Products

2) By Mode: Online, Offline

3) By Sales Channel: OEM, Aftermarket

4) By End-Use: B2B, B2C

Subsegments Covered: Electric Lighting Equipment, Household Appliances, Power Generation,

Transmission And Control Equipment, Batteries, Wires And Cables, Other Electrical Equipment,

Electronic Products And Components, Navigational, Measuring, Electro medical And Control

Instruments, Audio And Video Equipment, Semiconductor And Other Electronic Component

Asia-Pacific: The Leading Region in the Electrical And Electronics Market

Asia-Pacific was the largest region in the electrical and electronics market in 2023. North America

https://www.thebusinessresearchcompany.com/sample_request?id=1872&amp;type=smp
https://www.thebusinessresearchcompany.com/report/electrical-and-electronics-global-market-report
https://www.thebusinessresearchcompany.com/report/electrical-and-electronics-global-market-report


was the second-largest region in the electrical and electronics global market. The regions

covered in the electrical and electronics global market report are Asia-Pacific, Western Europe,

Eastern Europe, North America, South America, the Middle East, and Africa.

What Is the Electrical And Electronics Market?

The electrical and electronics market manufactures products that generate, distribute, and utilize

electrical power, as well as electronic products like audio, video, and semiconductors. However,

this market does not encompass computers, computer peripherals, or telecommunications

equipment.

The Electrical And Electronics Global Market Report 2024 from The Business Research Company

includes the following key information:

•  Market size data for both historical and future periods

•  Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

•  Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

•  Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Electrical And Electronics Market Report: Trends, Opportunities,

Strategies, and More

The Electrical And Electronics Global Market Report 2024 from The Business Research Company

is an extensive resource that delivers insights into electrical and electronics market size,

electrical and electronics market drivers and trends, electrical and electronics global market

major players, electrical and electronics competitors' revenues, electrical and electronics global

market positioning, and electrical and electronics market growth across geographies. This report

provides valuable in-depth insights into potential opportunities and strategies. Companies can

utilize the information presented to target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
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secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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