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The hospitality buildings market has experienced consistent growth over recent years, projected

to increase from $76.91 billion in 2023 to $80.29 billion in 2024, with a compound annual growth

The hospitality buildings

market size is expected to

see steady growth in the

next few years. It will grow

to $95.76 billion in 2028 at a

compound annual growth

rate (CAGR) of 4.5%.”
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rate (CAGR) of 4.4%. Key drivers of growth during this

period include economic expansion, rising travel trends,

globalization and international tourism, urbanization and

demographic shifts, as well as the rise of boutique and

niche accommodation options driven by cultural and

lifestyle shifts.

How Much Will the Global Hospitality Buildings Market

Grow, and What Is the Predicted Annual Growth Rate?

The hospitality buildings market is projected to maintain

steady growth over the coming years, anticipated to reach

$95.76 billion by 2028 with a compound annual growth

rate (CAGR) of 4.5%. This growth is expected to be driven by the adoption of sustainable and eco-

friendly practices, enhanced health and safety measures, resilience and adaptability to crises,

inclusive designs catering to a diverse range of travelers, and regenerative tourism initiatives.

Explore the Full Scope of the Global Hospitality Buildings Market with an In-Depth Sample

Report:

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/hospitality-buildings-global-market-report


https://www.thebusinessresearchcompany.com/sample_request?id=9722&type=smp

What Are The Top Drivers Contributing To The Growth Of The Hospitality Buildings Market?

The rapid expansion of the travel and tourism industry is anticipated to drive the future growth

of the hospitality buildings market. This industry encompasses businesses that supply essential

goods and services to travelers. An increase in tourism can stimulate business activity, boost

sales, and improve profitability for companies, thereby strengthening the financial standing of

hospitality firms. Hospitality buildings are essential to the travel and tourism industry, offering

accommodations, dining, and various services to visitors, including tourists and travelers.

Consequently, the growth in the number of travelers and tourists is expected to accelerate the

construction of hospitality buildings.

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/hospitality-buildings-global-market-

report

Which Companies Are Leading Growth in the Hospitality Buildings Market?

Key players in the hospitality buildings market include Turner Construction Company, AECOM,

Balfour Beatty Construction, STO Building Group, The Whiting-Turner Contracting Company,

Whiting-Turner Contracting Company, Gilbane Building Company, JE Dunn Construction Group,

Hensel Phelps Construction Company, DPR Construction Inc., HITT Contracting Inc., Brasfield &

Gorrie LLC, Clark Construction Group LLC, Mortenson Inc., PCL Constructors Inc., McCarthy

Holdings Inc., Suffolk Construction Company, The Yates Companies, Gray Construction Inc.,

Robins & Morton Inc., Sundt Construction Inc., Swinerton, W.E. O'Neil Construction Co., Hoffman

Construction Company, Messer Construction Company, Skanska USA Civil Inc., The Beck Group

Inc., Pepper Construction Company, Webcor Builders LLC, Layton Construction Company LLC,

Clayco Inc., Hoar Construction LLC, Weis Builders Inc.

What Are the Key Trends Defining the Hospitality Buildings Market Size?

Leading companies in the hospitality buildings market are increasingly focusing on establishing

managed hotels, including those operated exclusively by women, to promote gender diversity

and strengthen their competitive position. An all-women managed hotel is a lodging facility

where women lead and manage operations across different departments.

What Are The Key Segments Of The Global Hospitality Buildings Market?

1) By Hotel Type: Business Or Commercial Hotels, Boutique Hotels, Resort Hotels, Casino Hotels,

Transit Hotels, Bed And Breakfast Hotels, Other Types

2) By Price Level: Luxury, Upscale, Midscale, Economy

3) By Room Capacity: Small, Medium, Large, Mega

4) By Business Model: Individual, Chain

https://www.thebusinessresearchcompany.com/sample_request?id=9722&amp;type=smp
https://www.thebusinessresearchcompany.com/report/hospitality-buildings-global-market-report
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Geographical Highlights: North America Leading Hospitality Buildings Market 

North America was the largest region in the market in 2023. The regions covered in the report

are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa.

What Is The Definition And Scope Of The Hospitality Buildings Market Overview?

Hospitality buildings refer to architectural structures designed for constructing facilities such as

hotels and restaurants. These buildings are created with the primary aim of providing each guest

with a pleasant and satisfying experience during their stay.

The Hospitality Buildings Global Market Report 2024 from The Business Research Company

includes the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Hospitality Buildings Market Report: Trends, Opportunities, Strategies,

and More

The Hospitality Buildings Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into hospitality buildings market size, hospitality

buildings market drivers and trends, hospitality buildings competitors' revenues, and hospitality

buildings market growth across geographies. This report provides valuable in-depth insights into

potential opportunities and strategies. Companies can utilize the information presented to

target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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