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The household appliances market has shown substantial growth in recent years, expected to
expand from $596.03 billion in 2023 to $644.42 billion in 2024, with a compound annual growth

rate (CAGR) of 8.1%. This growth in the past period can be
“ attributed to factors such as rising home renovations,
growth in the housing market, increased home
electrification, evolving lifestyles, heightened awareness of
energy efficiency, and demographic shifts.

The household appliances
market size is expected to
see strong growth in the

next few years. It will grow
to $854.21 billion in 2028 at What Are The Forecasts For The Global Household
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The Business Research  1ne household appliances market is projected to continue

Company its strong growth over the next few years, reaching $854.21
billion by 2028 at a compound annual growth rate (CAGR)

of 7.3%. This forecasted growth can be attributed to increased smart home integration, a rising
middle-class population, the inclusion of health and wellness features, the needs of an aging
population, and the integration of energy storage solutions.

Gain Complete Insights into the Global Household Appliances Market with a Detailed Sample
Report:
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What Are The Major Factors Driving The Growth Of The Household Appliances Market?

The growing prominence of e-commerce is anticipated to drive the future growth of the
household appliances market. E-commerce involves the buying and selling of goods and services
online or through digital platforms. It has transformed the household appliances market by
offering consumers a convenient and efficient way to research, compare, and purchase
products. Additionally, it provides businesses with the means to reach a wider audience and
optimize their operations.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/household-appliances-global-market-
report

Which Major Market Players Are Propelling the Household Appliances Market?

Key players in the household appliances market include Samsung Electronics Co. Ltd., Hitachi
Appliances, LG Electronics, Panasonic Appliances, Qingdao Haier Co. Ltd., Daikin Industries Ltd,
Haier Smart Home Co. Ltd., Gree Electric Appliances, Toshiba Corporation, Whirlpool
Corporation, Sharp Corporation, Bosch-Siemens, Electrolux AB, Liebherr Group, Wolf Appliance,
Candy Group, Hisense Group, Groupe SEB SA, Arcelik Global, Miele, Maytag Corporation, Vestel
International, Fisher & Paykel, Indesit Company, Blue Star Limited, Thermador, Sub-Zero Group,
DCS Appliances, Smeg, Viking Range, AGA Rangemaster, Gaggenau, Bertazzoni S.p.A., Dacor Inc.,
American Range, Asko Appliances, La Cornue, Hestan Commercial Corporation, Lynx Grills, ILVE
Spa

What Trends Are Shaping the Future of the Household Appliances Market Size?

Leading companies in the household appliances market are concentrating on innovative
offerings like dualcool inverter air conditioners to deliver dependable services to their
customers. These air conditioners utilize inverter technology, enabling them to operate more
efficiently with variable speeds, adjusting their cooling capacity based on the room's
temperature and specific cooling needs.

What Is the Segmentation of the Global Household Appliances Market?

1) By Type: Small Electrical Appliance, Household Cooking Appliance, Household Refrigerator
And Home Freezer, Household Laundry Equipment, Other Major Household Appliance

2) By Mode: Online, Offline

3) By Application: Cooking, Cleaning, Other Applications

Regional Insights: Asia-Pacific's Dominance in the Household Appliances Market
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Asia-Pacific was the largest region in the market in 2023. Western Europe was the second largest
region in the market. The regions covered in the market report are Asia-Pacific, Western Europe,
Eastern Europe, North America, South America, Middle East, Africa.

What Is The Definition Of The Household Appliances Market?
A home appliance, also referred to as a domestic electric appliance, is a device designed to assist
with everyday tasks such as cooking, cleaning, and food preservation.

The Household Appliances Global Market Report 2024 from The Business Research Company
includes the following key information:

* Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Household Appliances Market Report: Trends, Opportunities, Strategies,
and More

The Household Appliances Global Market Report 2024 from The Business Research Company is
an extensive resource that delivers insights into household appliances market size, household
appliances market drivers and trends, household appliances competitors' revenues, and
household appliances market growth across geographies. This report provides valuable in-depth
insights into potential opportunities and strategies. Companies can utilize the information
presented to target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?
The Business Research Company has published more than 15,000 reports spanning 27
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industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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