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The flavors and fragrances market has seen steady growth in recent years. It is projected to

increase from $33.24 billion in 2023 to $34.86 billion in 2024, representing a compound annual

The flavors and fragrances

market size is expected to

see strong growth in the

next few years. It will grow

to $42.82 billion in 2028 at a

compound annual growth

rate (CAGR) of 5.3%.”

The Business Research

Company

growth rate (CAGR) of 4.9%. This growth during the

historical period can be attributed to consumer

preferences for natural ingredients, innovations in product

formulations, the globalization of the food and beverage

industry, a shift toward health and wellness products, and

rising demand for personal care products.

How Much Will the Global Flavors and Fragrances Market

Grow, and What Is the Predicted Annual Growth Rate?

The flavors and fragrances market is projected to

experience significant growth in the coming years,

expected to reach $42.82 billion by 2028, with a compound

annual growth rate (CAGR) of 5.3%. The anticipated growth during the forecast period can be

attributed to increasing demands for clean labels and transparency, a rise in plant-based and

alternative products, trends in customization and personalization, a focus on mental well-being

and mood enhancement, and a commitment to sustainable and ethical sourcing.

Explore the Full Scope of the Global Flavors and Fragrances Market with an In-Depth Sample

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/flavors-and-fragrances-global-market-report


Report:

https://www.thebusinessresearchcompany.com/sample_request?id=6898&type=smp

What Are The Top Drivers Contributing To The Growth Of The Flavors and Fragrances Market?

The growing consumer preference for convenience foods is fueling the flavors and fragrances

market. Convenience foods are processed products that require minimal preparation time

before consumption, including ready-to-eat meals, packaged foods, and preserved items. As the

demand for convenience foods rises, the use of flavors and fragrances is expected to increase,

as they are essential ingredients for enhancing taste and extending the shelf life of these

products.

Pre-book the report for a swift delivery: 

https://www.thebusinessresearchcompany.com/report/flavors-and-fragrances-global-market-

report

Which Companies Are Leading Growth in the Flavors and Fragrances Market?

Key players in the flavors and fragrances market include  International Flavors & Fragrances Inc.,

Kerry Group plc, Givaudan SA, Firmenich International SA, Symrise AG, Azelis Group, Robertet SA,

Sensient Technologies Corporation, Takasago International Corporation, Huabao International

Holdings Limited, T. Hasegawa Co. Ltd., Frutarom Industries Ltd., Mane SA, Treatt plc, Keva

Flavours Pvt Ltd, CPL Aromas Ltd., Berje Inc., Bell Flavors & Fragrances Inc., Alpha Aromatics,

Comax Flavors, Vigon International Inc., Lebermuth Company Inc., Synerzine Inc., Fleurchem Inc.,

Nactis Flavours SAS, Tastepoint by IFF, Aromatech Group, MCI Miritz Citrus Ingredients GmbH,

Lluch Essence S.L., International Taste Solutions Ltd.

What Are the Key Trends Defining the Flavors and Fragrances Market Size?

Leading companies in the flavors and fragrances market are concentrating on creating

innovative solutions like AI-enabled platforms. An AI-enabled platform is a technological

infrastructure or software system that integrates artificial intelligence (AI) capabilities to improve

its functionality, enhance decision-making processes, and facilitate user interactions.

What Are The Key Segments Of The Global Flavors and Fragrances Market?

1) By Type: Flavors, Fragrance

2) By Form: Liquid, Dry

3) By Application: Food & Beverage, Cosmetics & Personal Care, Pharmaceutical, Home & Floor

Care, Fine Fragrances, Other Applications

Geographical Highlights: Asia-Pacific Leading Flavors and Fragrances Market 

Asia-Pacific was the largest region in the market in 2023. The regions covered in the report are

Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,
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Africa.

What Is The Definition And Scope Of The Flavors and Fragrances Market Overview?

Flavors and fragrances are aromatic products designed to impart unique tastes or scents to a

variety of consumer goods, including food and beverages, personal care items, home care

products, pharmaceuticals, and more. Flavors are employed to enhance, modify, or alter the

taste of the primary product, while fragrances provide a pleasing and appealing scent for an

individual or product.

The Flavors and Fragrances Global Market Report 2024 from The Business Research Company

includes the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Flavors and Fragrances Market Report: Trends, Opportunities, Strategies,

and More

The Flavors and Fragrances Global Market Report 2024 from The Business Research Company is

an extensive resource that delivers insights into flavors and fragrances market size, flavors and

fragrances market drivers and trends, flavors and fragrances competitors' revenues, and flavors

and fragrances market growth across geographies. This report provides valuable in-depth

insights into potential opportunities and strategies. Companies can utilize the information

presented to target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27
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industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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