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Global Fleet Management Market To Reach
$36 Billion By 2028 With A Growth Rate Of
14.0%
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The fleet management market has experienced significant growth in recent years, projected to
increase from $18.37 billion in 2023 to $21.33 billion in 2024, reflecting a compound annual

growth rate (CAGR) of 16.1%. This expansion during the
“ historical period can be linked to factors such as fuel cost
management, enhanced vehicle tracking and visibility,
optimization of maintenance, cost-reduction strategies,
and route optimization.

The fleet management
market size is expected to
see rapid growth in the next

few years. It will grow to $36 '
billion in 2028 at a Global Fleet Management Market Size: What Are the

Forecasts for Market Growth and Annual Expansion?
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The Business Research significant growth in the coming years, projected to reach
Company $36 billion by 2028 with a compound annual growth rate

(CAGR) of 14.0%. This growth during the forecast period

can be attributed to the integration of electric vehicles, efforts to address climate change and
reduce emissions, rising cybersecurity concerns, urbanization and smart city initiatives,
management of remote workforces, and compliance with health and safety regulations.

Get Detailed Insights into the Global Fleet Management Market with Our Sample Report:
https://www.thebusinessresearchcompany.com/sample request?id=5679&type=smp
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What Are The Key Growth Drivers In The Fleet Management Market?

Increasing fuel prices are likely to drive the growth of the fleet management market in the future.
Fuel price refers to the cost for a specific type of fuel, usually stated in terms of currency per unit
of volume. Fleet management solutions significantly impact fuel costs by enabling businesses to
focus on optimizing fuel usage and reducing operational expenses through real-time monitoring,
efficient route planning, and fuel consumption analysis.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/fleet-management-global-market-
report

Who are the Key Industry Players Stepping Up in the Fleet Management Market?

Key players in the fleet management market include Verizon Connect, Trimble Inc, Samsara
Networks Inc, Donlen Corporation, TomTom International BV, Geotab Inc, Teletrac Navman US
Ltd, Orbcomm Inc, Ctrack (Inseego Corp.), Azuga Inc, Omnitracs LLC, MiTAC International
Corporation, Fleet Complete Ltd, Siemens AG, KeepTruckin Inc, Masternaut Ltd, GURTAM JLLC,
NexTraq LLC, GPS Insights, US Fleet Tracking, Freeway Fleet Systems, Fleetonomy Ltd, Fleetroot
Ltd, ClearpathGPS Inc, Utilimarc Inc., RAM Tracking, Automile Inc, Fleetmatics Group PLC, MiX
Telematics International (Pty) Ltd, Otto Marine Limited

What Trends Are Shaping The Growth Of The Fleet Management Market Size?

Key players in the fleet management market are investing in the development of advanced
technologies, including fleet management suites, to cater to a broader customer base, boost
sales, and enhance revenue. A fleet management suite comprises a comprehensive and
integrated collection of software applications and tools aimed at streamlining and optimizing the
management of a fleet of vehicles.

What Are the Different Segments of the Global Fleet Management Market?

1) By Component: Solutions, Services

2) By Vehicle Type: Heavy Commercial Vehicle, Light Commercial Vehicle, Aircraft, Railway,
Watercraft

3) By Industry: Retail, Government, Transportation And Logistics, Automotive, Other Industries
4) By Communication Technology: GNSS (Satellite), Cellular System

5) By Deployment Type: On-Premises, Cloud

Geographical Insights: Europe Leading The Fleet Management Market

Europe was the largest region in the market in 2023. Asia-Pacific is expected to be fastest
growing in the forecast period. The regions covered in the market report are Asia-Pacific,
Western Europe, Eastern Europe, North America, South America, Middle East, Africa.

What Is The Definition Of The Fleet Management Market?
Fleet management is an administrative approach that enables businesses to organize and
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coordinate their commercial vehicles to improve productivity, reduce expenses, and adhere to
government regulations. It helps lower costs, boost operational efficiency, and ensure
compliance across the entire fleet.

The Fleet Management Global Market Report 2024 from The Business Research Company
includes the following key information:

+ Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Fleet Management Market Report: Trends, Opportunities, Strategies, and
More

The Fleet Management Global Market Report 2024 from The Business Research Company is an
extensive resource that delivers insights into fleet management market size, fleet management
market drivers and trends, fleet management competitors' revenues, and fleet management
market growth across geographies. This report provides valuable in-depth insights into potential
opportunities and strategies. Companies can utilize the information presented to target
segments with the greatest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Fleet Management Software Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/fleet-management-software-global-
market-report

Fleet Management Solutions Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/fleet-management-solutions-global-
market-report

Al in Inventory Management Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/ai-in-inventory-management-global-
market-report

What Services Does The Business Research Company Offer?
The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
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Distributor Packages, and many others.
Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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