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Octyl Alcohol Market to Reach USD 8.4 Billion
by 2032, Driven by Demand in
Pharmaceuticals and Agrochemicals

Octyl alcohol sees steady demand across
industries like pharmaceuticals,
agrochemicals, and resins for diverse Market Market
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The 2-Ethylhexanol segment dominated the octyl alcohol market
with a revenue share of more than 90% in 2023.

Octyl Alcohol Market 2024

AUSTIN, TX, UNITED STATES, November

20, 2024 /EINPresswire.com/ --

The Octyl Alcohol Market was valued at USD 6.6 billion in 2023 and is projected to reach USD 8.4
billion by 2032, growing at a CAGR of 2.7% from 2024 to 2032.

Market Drivers

“ The Octyl Alcohol Market is Qctyl AI'cohoI‘h.as widg applications-across Yarious
industries, driving their demand. It is used in the
pharmaceutical industry as a key component in the
preparation of topical preparations, excipients, and drug
delivery systems. Rising demand for Octyl Alcohol owing to
growth in global pharmaceutical industry, especially in
emerging markets Moreover, the agrochemical industry is
making a boom, owing to Octyl Alcohol usage in pesticides,
SNS Insider fungicides, and herbicides synthesis, which is boosting the

overall market.

fueled by its key roles in
manufacturing plasticizers,
fragrances, and specialty
chemicals, as well as its
expanding use in the
formulation of personal care
products.”

Get a Sample Report of Octyl Alcohol Market@ https://www.snsinsider.com/sample-
request/4132
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Demand is also buoyed by the growing usage of flavors & fragrances in food as well as cosmetic
and perusal care industries. These sectors are growing rapidly, driven by growing consumer
demands for high-quality fragrances, especially in regions like Asia-Pacific and North America.
Additionally, utilization in the plasticizers segment for flexible PVC production is one of the
factors driving the growth of the market. Demand for Octyl Alcohol is expected to continue
increasing due to the growth of plasticizers along with the construction, automotive, and
consumer goods industries.

Key Players Listed in Octyl Alcohol Market Are:

*BASF SE (Isooctanol)

*SABIC

*Sasol Limited (Alfol 810)

*The Andhra Petrochemicals Limited

*Arkema Group (Octyl Acrylate)

*Ecogreen Oleochemicals

*KLK OLEO

*Axxence Aromatic GmbH

+Liaoning Huaxing Group Chemical

*Eastman Chemical Company (2-Ethylhexanol)
*Dow Chemical Company (Octylphenol)
*ExxonMobil Chemical Company (Exxal 8)

LG Chem (Octanol)

*BharatPetroleum,

*Mitsubishi Chemical Corporation (Octyl Acetate)
*Evonik Industries AG (C8 Alcohol)

*Perstorp Group (2-Ethylhexanoic Acid)

*Oxea GmbH (2-Ethylhexanol)

*Shandong Longda Chemical Co., Ltd. (N-Octanol)
*Penta Manufacturing Company (Octyl Methoxycinnamate)

Market Growth

The Octyl Alcohol Market is expected to experience steady growth during the forecast period,
primarily driven by the increasing demand for 2-Ethylhexanol (2-EH) derivatives, which are widely
used in the production of plasticizers and industrial chemicals. 2-EH is anticipated to dominate
the market due to its broad application base in plasticizers, resins, and the chemical
manufacturing industry. The growing industrialization in developing regions, especially in Asia-
Pacific and Latin America, is contributing to the rise in demand for Octyl Alcohol, specifically 2-
ethylhexanol.

As global urbanization rates increase, the need for durable and high-performance materials like



plasticizers will drive the demand for Octyl Alcohol. Additionally, the ongoing innovation in
pharmaceuticals and the increasing focus on improving crop yields through agrochemical
products are likely to provide substantial growth opportunities for market players. The
automotive industry, with its emphasis on lightweight materials, will also continue to drive
demand for plasticizers, further boosting the overall market growth.

Segment Analysis:

The octyl alcohol market was dominated by the 2-Ethylhexanol segment, with a revenue share of
over 90% in 2023. This growth is a result of widespread adoption across industries. It is used as
an intermediate in making plasticized PVC for the automotive industry, a Solvent for surface
coatings and inks, a Precursor for plasticizers such as dioctyl phthalate (DOP), Raw material
(Acrylate esters, starting materials in the manufacture of emulsion paints and surface coatings).

The largest sub-segment for 2-Ethylhexanol was plasticizers, which held about 56% of the
revenue share of the segment. The rise in demand for copolymers of styrene comes amid an
increasing requirement for flexible and resilient plastics, utilized in various end-use industries
such as automotive, construction, and packaging. Plasticizers are one of the most important
additives for improving polymer flexibility, durability, and processability. In addition to this, the
increasing awareness about health and the environment has additionally increased the demand
for bio-based and non-phthalate (plasticizers that do not contain phthalates) plasticizers which
in turn is anticipated to further drive the market growth for plasticizers.

Key Market Segmentation:
By Application

*1-Octanol
*Pharmaceutical
*Flavors & Fragrances
*Others

+2-Octanol
*Agrochemicals
*Flavors & Fragrances
*Resins

*Others
+2-Ethylhexanol

«2-EH Nitrate

*2-EH Acrylate
Plasticizers

*Others

Do you have any specific queries or need customization research on Octyl Alcohol Market,



Enquire Now®@ https://www.snsinsider.com/enquiry/4132
Dominating Region: Asia-Pacific

In 2023, Asia-Pacific held the largest share around 47.5% in 2023. This dominance is attributed to
the region's rapid industrialization, particularly in China, India, and Japan, where the demand for
Octyl Alcohol is driven by the pharmaceutical, agrochemical, and plasticizer industries. China, as
a global leader in the production of chemicals, plays a crucial role in this region's dominance. The
high consumption of agrochemicals in the region, driven by the agricultural sector, along with
the growing demand for plasticizers and resins in construction and automotive, will continue to
drive the market.

Leading companies in Asia-Pacific, including LG Chem, SABIC, and China National Petroleum
Corporation (CNPC), are making significant investments in the production of Octyl Alcohol and its
derivatives, strengthening the region's market position. The rise in disposable income and
urbanization in countries like China and India is also contributing to the increased demand for
personal care products and fragrances, further driving the Octyl Alcohol market in the region.

Buy Now Enterprise-User PDF of Octyl Alcohol Market Report@
https://www.snsinsider.com/checkout/4132

Recent Developments

*In May 2024, SABIC announced the launch of a new high-performance plasticizer using 2-
Ethylhexanol, aimed at improving durability and reducing environmental impact. The company
aims to meet the rising demand for sustainable plastic products in the construction industry.

*In January 2024, LG Chem expanded its Octyl Alcohol production capacity at its plant in China to
cater to the growing demand from the agrochemical and personal care industries in Asia-
Pacific.

*In March 2024, ExxonMobil introduced a new Octyl Alcohol derivative designed for the
cosmetics and personal care industry. This product promises enhanced skin compatibility and
sustainability, meeting the growing consumer demand for eco-friendly beauty products.

Key Takeaways

The Asia-Pacific region dominates the market, with China leading the demand for Octyl Alcohol
due to its large-scale industrial activities and growing end-user industries. Recent product
innovations and strategic investments by key companies like SABIC, LG Chem, and ExxonMobil
are shaping the future of the Octyl Alcohol Market.
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Need More Insights on Octyl Alcohol Market, Request an Analyst Call@
https://www.snsinsider.com/request-analyst/4132

About Us:

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous
accolades and a sterling reputation for excellence in service and strategy. Serving as your
strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most
complex business dilemmas. Harnessing the power of expertise and interpersonal connections,
we drive profound consumer insights and elevate client experiences. When you engage our
services, you embark on a journey with seasoned and adept professionals. We prioritize
collaboration with our clients, recognizing the paramount importance of tailoring each project to
their unique requirements. After all, nobody comprehends your customers or community better
than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,
ensuring the collection of unparalleled information.
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Akash Anand - Head of Business Development & Strategy
info@snsinsider.com

Phone: +1-415-230-0044 (US)
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This press release can be viewed online at: https://www.einpresswire.com/article/762176728
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