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The Business Intelligence Software Market

is driven by demand for data

visualization, seamless cloud integration,

and AI for actionable insights.

AUSTIN, TX, UNITED STATES, November

21, 2024 /EINPresswire.com/ -- Market

Scope and Overview

The growth of business intelligence (BI)

software is driven by organizations’

need to leverage large data volumes

and the increasing integration of BI

solutions with other enterprise software platforms. BI software enables organizations to analyze

and interpret complex datasets, facilitating data-driven decision-making across industries.

The Business Intelligence Software Market, valued at USD 35.85 billion in 2023, is projected to

grow to USD 112.4 billion by 2032, expanding at a CAGR of 13.6% from 2024 to 2032.

Some of the Major Key Players Studied in this Report are:

✦ Tableau Software (Tableau Desktop, Tableau Server)

✦ Microsoft (Power BI, Azure Synapse Analytics)

✦ SAP (SAP BusinessObjects, SAP Analytics Cloud)

✦ Qlik (Qlik Sense, QlikView)

✦ IBM (IBM Cognos Analytics, IBM Watson Analytics)

✦ Oracle (Oracle BI Cloud, Oracle Analytics Server)

✦ Sisense (Sisense Fusion, Sisense for Cloud Data Teams)

✦ MicroStrategy (MicroStrategy Analytics, MicroStrategy Cloud)

✦ Domo (Domo Business Cloud, Domo Data Apps)

✦ TIBCO Software (TIBCO Spotfire, TIBCO Jaspersoft)

Get a Report Sample of Business Intelligence Software Market @

http://www.einpresswire.com
https://www.snsinsider.com/reports/business-intelligence-software-market-2174


https://www.snsinsider.com/sample-request/2174

Market Drivers: Accelerating Demand for Data-Driven Decision-Making

The BI software market's growth is driven by the escalating need for data-driven decision-making

and real-time business insights. Companies across industries recognize the value of data in

identifying market trends, optimizing processes, and enhancing customer experience. BI

software provides tools that support businesses in transforming raw data into actionable

insights, thereby boosting organizational efficiency and profitability.

The integration of BI software with emerging technologies like artificial intelligence (AI) and

machine learning (ML) also propels market growth. These technologies enable BI systems to

perform predictive analytics, helping businesses anticipate customer behavior, manage risk, and

streamline operations. Furthermore, the ongoing digital transformation across industries and

the adoption of remote work models amplify the need for cloud-based BI solutions that ensure

secure and accessible data insights, regardless of location.

Segment Analysis

By BI Technology

In the BI software market, cloud-based BI technology led in 2023, accounting for 51% of the

market share. Cloud BI offers scalability, accessibility, and cost-effectiveness, making it ideal for

organizations aiming to implement agile and flexible data strategies. As companies continue to

prioritize digital transformation and remote work, cloud BI solutions provide seamless data

access, storage, and processing capabilities. Businesses are increasingly moving to cloud BI

platforms for real-time data insights, facilitating enhanced collaboration and enabling data-

driven decisions on a larger scale.

The adoption of cloud BI is particularly notable among small and medium-sized enterprises

(SMEs), which benefit from the reduced infrastructure costs and easy integration with existing

systems. Additionally, cloud-based BI solutions often offer better data security, rapid

deployment, and compliance with data regulations, all of which are increasingly important as

data privacy concerns grow globally.

By Enterprise Size

In terms of enterprise size, large enterprises held the largest share of the BI software market in

2023. Large organizations leverage BI solutions to process vast datasets, manage complex

operational demands, and gain insights into diverse customer bases. BI software enables large

enterprises to streamline processes and make informed, data-driven strategic decisions that can

impact multiple facets of their business operations.

https://www.snsinsider.com/sample-request/2174


However, small and medium enterprises (SMEs) are also rapidly adopting BI software to improve

efficiency and remain competitive in a data-driven market. With the availability of scalable and

cost-effective BI tools, SMEs are able to leverage these solutions to optimize performance and

identify new opportunities. The trend toward affordable, cloud-based BI offerings continues to

drive adoption among SMEs, facilitating their entry into data analytics without extensive

infrastructure investment.

Market Segmentation and Sub-Segmentation Included Are:

On the basis of Technology

✦ Cloud Business Intelligence

✦ Mobile Business Intelligence

✦ Social Business Intelligence

On the basis of Function

✦ Executive Management

✦ Finance

✦ Information and Deployment

✦ Sales and Marketing

On the basis of Deployment

✦ On-premise

✦ Hosted

On the basis of Enterprise Size

✦ Large Enterprises

✦ Small & Medium Enterprises

On the basis of End-use

✦ BFSI

✦ Government

✦ Healthcare

✦ IT & Telecom

✦ Manufacturing

✦ Media & Entertainment

✦ Others

Regional Analysis

In 2023, North America dominated the BI software market, accounting for over 36% of total

revenue. This leadership is attributed to the presence of established technology players, a robust

digital infrastructure, and the high demand for data analytics in industries like finance,

healthcare, and retail. North American organizations have increasingly embraced BI solutions to



gain a competitive edge, improve customer experience, and drive operational efficiency.

Companies such as Microsoft, IBM, and Oracle continue to innovate and offer advanced BI

solutions that support North America’s market dominance.

Asia-Pacific is expected to be the fastest-growing market for BI software from 2024 to 2032. This

growth is driven by the region’s rapid digitalization, increasing internet penetration, and a

growing emphasis on data-driven business strategies. Markets like China, India, and Japan are

witnessing a surge in BI adoption across sectors such as banking, retail, and manufacturing.

Government initiatives promoting digital transformation and data-driven decision-making

further enhance the growth potential of BI software in the region. The expanding e-commerce

and financial services industries, combined with increasing investments in AI and machine

learning, provide fertile ground for BI adoption in Asia-Pacific.

Recent Developments in the BI Software Market

✦ Oracle’s Acquisition of Aifinity Analytics (September 2024): Oracle acquired Aifinity Analytics to

expand its BI capabilities with cutting-edge data visualization and predictive analytics tools. This

acquisition underscores Oracle’s commitment to offering robust BI solutions tailored to the

evolving needs of global businesses.

✦ SAP’s Partnership with Google Cloud (August 2023): SAP announced a strategic partnership

with Google Cloud to integrate Google’s AI and machine learning technologies into SAP’s BI

solutions. This collaboration aims to enhance SAP’s analytics capabilities, enabling users to

harness advanced AI-powered insights.

Enquire for More Details @ https://www.snsinsider.com/enquiry/2174
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About Us

S&S Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the

majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including

surveys and focus groups, and we have the resources and competence to deal with clients in

practically any company sector.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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