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The smart home devices market has grown rapidly, moving from $108.85 billion in 2023 to

$128.19 billion in 2024 at a CAGR of 17.8%. This growth is driven by consumer convenience,

The smart home devices

market size is expected to

see rapid growth in the next

few years. It will grow to

$251.16 billion in 2028 at a

compound annual growth

rate (CAGR) of 18.3%.”
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automation, security needs, energy efficiency, and mobile

device integration.

What Are the Market Size Estimates for the Global Smart

Home Devices Market and Its Expected Growth Rate?

The smart home devices market is projected to grow

rapidly, reaching $251.16 billion by 2028 at a CAGR of

18.3%. Growth drivers include health monitoring,

ecosystem integration, and mass market appeal. Key

trends include security innovations, AR/VR integration, and

subscription-based models.

Discover Key Insights and Market Trends with a Free Sample Report of the Global Smart Home

Devices Market:

https://www.thebusinessresearchcompany.com/sample.aspx?id=2576&type=smp

What Are the Main Factors Driving Smart Home Devices Market Expansion?

The need to reduce energy consumption and lower carbon emissions is driving the smart home
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devices market. Smart devices, equipped with motion sensors, help conserve energy by turning

off when not in use, contributing to sustainability efforts.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/smart-home-devices-global-market-

report

Who Are the Main Competitors Driving the Smart Home Devices Market Forward?

Major companies operating in the market report are Amazon.com Inc., Apple Inc., Alphabet Inc.,

Google LLC, Contral4, Hitachi Ltd., Sony Corporation, Siemens AG, General Electric Company, LG

Electronics Inc., Panasonic Corporation, Schneider Electric SE, Honeywell International Inc.

How Are New Trends Transforming the Smart Home Devices Market Size?

Companies are developing voice assistants to control smart home devices, focusing on

conversational search methods and long-tail keywords for a more natural interaction.

What Are the Key Segments Within the Global Smart Home Devices Market?

1) By Technology: Wi-Fi Technology, Bluetooth Technology 

2) By Sales Channel: Online, Offline

3) By Application: Energy Management, Climate Control System, Healthcare System, Home

Entertainment System, Lighting Control System, Security & Access Control System 

Asia-Pacific’s Role as the Foremost Player in the Smart Home Devices Market

Asia-Pacific was the largest region in the smart home devices global market in 2023. The regions

covered in the smart home devices report are Asia-Pacific, Western Europe, Eastern Europe,

North America, South America, Middle East, Africa.

What Does The Smart Home Devices Market Definition?

Smart home devices are interconnected systems that allow users to control functions such as

security, temperature, lighting, and entertainment remotely via an internet connection.

The Smart Home Devices Global Market Report 2024 from The Business Research Company

includes the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Smart Home Devices Market Report: Trends, Opportunities, Strategies,

and More
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The Smart Home Devices Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into smart home devices market size, smart home

devices market drivers and trends, smart home devices global market major players, smart

home devices competitors' revenues, smart home devices global market positioning, and smart

home devices market growth across geographies. This report provides valuable in-depth insights

into potential opportunities and strategies. Companies can utilize the information presented to

target segments with the greatest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Home Security System Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/home-security-system-global-market-

report

mart Homes Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/smart-homes-global-market-report

Smart Home Security Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/smart-home-security-global-market-

report

What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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