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Forecast 2022-2032 Software Localization
Market Insights : $15.6 Billion Opportunity
Ahead | IBM, Microsoft, Google

WILMINGTON, NEW CASTLE, DE, UNITED STATES, November 21, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, "Software Localization
Market Size, Share, Competitive Landscape and Trend Analysis Report, by Offering, by Type, by
End User : Global Opportunity Analysis and Industry Forecast, 2023-2032."
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The global software localization market was valued at $5.9 billion in 2022, and is projected to
reach $15.6 billion by 2032, growing at a CAGR of 10.6% from 2023 to 2032.

Localization software is a computer program that allows companies to translate their content
into different languages and formats. With the rise of smartphones and mobile apps, the
demand for mobile app localization has increased significantly. Companies are focusing on
localizing their apps to tap into global markets and provide a better user experience for non-

English-speaking users. In addition, advances in machine translation and artificial intelligence
have had a significant impact on the software localization industry.
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While human translators are still crucial for ensuring quality and cultural accuracy, machine
translation and Al technologies have improved efficiency by automating certain parts of the
localization process, such as content extraction and translation memory management.
Furthermore, the agile development methodology, which emphasizes iterative and collaborative
approaches, is gaining popularity in software development. This methodology has also
influenced the localization process, leading to the adoption of agile localization practices, such as
continuous localization and integration of localization within the development cycle. This is
driving the growth of the software localization market forecast and creating new opportunities
for players and developers.

Furthermore, major market players have undertaken various strategies to increase the
competition and offer enhanced services to their customers. For instance, in April 2023, Phrase,
a global leader in cloud-based localization technology, and Lionbridge, a recognized pioneer in
language technology innovation and one of the world's largest language service providers, have
signed a multiyear agreement to add Phrase's leading-edge capabilities to the already powerful
range of Lionbridge translation and localization solutions. The partnership combines
Lionbridge's global scale and world class tech stack with the outstanding user experience offered
by Phrase.
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On the basis of end user, the large enterprises segment is the highest growing segment. This is
because large enterprises are increasingly adopting automation technologies to streamline and
expedite the software localization process. This includes using machine translation, natural
language processing, and other Al-based tools to automate repetitive tasks, such as text
extraction, translation, and linguistic quality assurance. Automation helps improve efficiency,
reduce costs, and accelerate time-to-market for localized software. In addition, large enterprises
are adopting agile methodologies and DevOps practices in their software development
processes. However, small and medium-sized enterprises segment is considered to be the
fastest growing segment during the forecast period. This is because SMEs are increasingly
turning to cloud-based translation management systems and localization platforms. These
solutions offer cost-effective and scalable options for managing software localization projects.
Cloud-based systems enable SMEs to collaborate with translation teams, track project progress,
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and streamline localization workflows, making the process more efficient and accessible for
smaller businesses.

By region, North America witnessed the highest growth in 2022. This is because the North
American companies are placing a greater emphasis on quality assurance in software
globalization. They are investing in thorough testing processes to ensure that localized software
meets the highest standards in terms of linguistic accuracy, functionality, and user experience.
This includes linguistic testing, functional testing, and compatibility testing across different
platforms and devices. These are the major software localization market trends in this region.
However, Asia-Pacific is considered to be the fastest growing region during the forecast period.
This is because the Asia-Pacific region is culturally diverse, with a multitude of languages spoken
across different countries. As businesses expand their operations into Asia-Pacific markets, there
is a growing recognition of the need to provide localized content and software products to cater
to the linguistic and cultural preferences of the target audience. This demand for localized
content has been a significant driver of the software localization market.

The COVID-19 pandemic had moderately impacted the software localization industry. As
businesses shifted their operations online and expanded their global reach, there had been a
higher demand for software localization to cater to diverse language markets. Moreover, many
companies had recognized the potential of reaching international markets during the pandemic.
In addition, localization has played a crucial role in enabling businesses to expand their reach
and effectively engage with global audiences. This had led to increased investment in software
localization services. However, the pandemic introduced new challenges for software
localization. Translating and adapting COVID-19-related content required specialized expertise
and quick turnarounds. In addition, the need for accurate and timely translations of rapidly
changing information posed challenges for localization teams. Furthermore, localization
conferences, industry events, and trade shows were either canceled or moved to virtual formats,
resulting in limited networking opportunities for professionals in the software localization
industry. This created a negative impact on business development, partnerships, and knowledge
sharing. Therefore, COVID-19 pandemic had a moderate impact in the software localization
market.
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By offering, the solution segment led the software localization market share in terms of revenue
in 2022.

By type, the translation management software segment led the software localization market size
in terms of revenue in 2022.

By end user, the large enterprises segment led the software localization market in terms of
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revenue in 2022.
By region, North America generated the highest revenue in 2022.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/762535342
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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