ﬁPREsswiRE

North America Tractor market is expected to
Reach USD 23.2 Bn, CAGR of 3.2% from 2022
to 2031.

rise in the wages of agricultural laborers has led farmers to focus on adopting modern methods of
farming, thereby driving the growth of the tractor market.

WASHINGTON, DE, UNITED STATES, November 21, 2024 /EINPresswire.com/ -- According to a new
report by Allied Market Research, titled "00000 0000000 0000000 0O000O by Power Output,
Drive Type, and Application: Opportunity Analysis and Industry Forecast, 2022-2031," the North
America tractor market, valued at $16.7 billion in 2021, is projected to reach $23.2 billion by
2031, growing at a CAGR of 3.2%.
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Tractors play a crucial role in enhancing agricultural productivity by reducing the time and labor
required for operations. Advancements in technology, such as the implementation of automatic
and semi-automatic machinery, are driving market growth by increasing crop production and
reducing downtimes. The rising demand for tractors in plowing, planting, and other agricultural
activities contributes significantly to market expansion. Additionally, easy access to financing and
high tractor usage in applications like row crops, orchards, and gardens are further fueling
growth.

The North America tractor market is segmented by power output, drive type, application, and
country. The 30-50 HP segment dominated the market in 2021, while the 2-wheel drive segment
led by drive type, and agriculture applications held the largest market share.

The COVID-19 pandemic initially impacted the market by halting operations, disrupting supply
chains, and limiting labor availability. However, with the gradual recovery and introduction of
vaccinations, key market players are quickly regaining momentum.
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Key Findings:

The 30-50 HP power output segment dominated in 2021, with the >100 HP segment expected to
grow significantly.

The construction, mining, and logistics segment is projected to grow at a higher CAGR.

Mexico is expected to register the highest growth rate in the coming years.

Major players are focusing on product innovation and strategic acquisitions to expand their
market share.

The report offers comprehensive insights into the North America tractor market's trends,
competitive landscape, and growth opportunities, with projections up to 2031.
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This press release can be viewed online at: https://www.einpresswire.com/article/762561039

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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