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The foie gras market has shown considerable growth in recent years. It is projected to rise from

$0.94 billion in 2023 to $1 billion in 2024, marking a compound annual growth rate CAGR of
6.3%. Factors attributing to this growth include increasing

“ consumer demand for luxury foods, popularity of gourmet

The foie gras market size is and fine dining, and rising disposable incomes.
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Company The rise in demand for fine dining experiences is expected

to fuel the foie gras market's growth. Fine dining refers to

high-end establishments offering exceptional service, sophisticated cuisine, and an elegant
ambiance. The rising appetite for fine dining is attributable to consumers wanting unique, luxury
culinary adventures as well as high-quality food.

Foie Gras, with its rich, buttery flavor and luxurious texture, enhances gourmet dishes to an
exceptional standard and is a staple in such experiences. For example, according to Yelp Inc., a
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US-based company providing a platform for reviews and ratings of local businesses, the fine
dining sector exhibited significant growth in June 2023. New business openings increased by 10%
from April 2022 to March 2023, while consumer interest in high-end restaurants rose by almost
10% and 17%, respectively. These factors together with the drive for fine dining experiences are
expected to spur the growth of the foie gras market.

Secure your complete report by pre-booking here:
https://www.thebusinessresearchcompany.com/report/foie-gras-global-market-report

How will the foie gras market grow in the coming years?

Moving ahead, the foie gras market is expected to continue its robust growth, reaching $1.28
billion in 2028 at a compound annual growth rate CAGR of 6.4%. This forecasted growth can be
linked to an increased interest in high-end culinary experiences, rising awareness of premium
food products, growing global affluence, and the influence of food tourism.

Anticipated trends for the period include innovations in production techniques, expansion of foie
gras product offerings, development of foie gras alternatives, growth of foie gras in gourmet
retail channels, and innovation in packaging for better preservation and presentation.

What's the segmentation of the foie gras market?
The foie gras market, as detailed in the report, is classified based on the following segments:

1 By Product Type: Foie Gras Entier, Bloc de Foie Gras, Mousse de Foie Gras, Paté de Foie Gras,
Paté

2 By Source: Duck, Goose

3 By Preparation Method: Cold Preparation, Hot Preparation

4 By Application: Direct Consumption, Food Processing Industry

Which companies are contributing to the growth of the foie gras market?

Major companies operating within the foie gras market are focusing on creating ethical and
sustainable alternatives such as vegan foie gras. This plant-based alternative, echoing the
traditional foie gras in taste and texture, is designed to appeal to a wide range of consumers.

An instance from June 2023 sees Foody's International, a Lebanon-based food and beverage
services company, launching a vegan foie gras. This plant-based substitute uses vegetables,
legumes, and seasonings to attain a creamy, rich texture—providing a sustainable and ethical
alternative to animal-based foie gras. Brands like Foodys, Hello Plant Foods, and Aberyne offer
these options, reflecting advancements in food technology and an increasing demand for
humane and environmentally-friendly alternatives.
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