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Transportation Seals Market Poised to Hit
$25.2 Billion by 2031, Driving Innovation in
Mobility Solutions | AMR

WILMINGTON, NEW CASTLE, DE,

TRANSPORTATION
UNITED STATES, November 25, 2024 SEALS MARKET
/EINPresswire.com/ -- As per the report —
published by Allied Market Research, 2021 - 2051

the global transportation seals market

size generated $12.9 billion in 2021, expeied to each $25.3 Bilion
and is expected to reach $25.2 billion e

by 2031, growing at a CAGR of 7.3% o e 20mn)

from 2022 to 2031. The report provides
an in-depth analysis of top segments,
changing market trends, value chains, Transportation Seals Market Growth
key investment pockets, competitive

scenarios, and regional landscape.
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The report is an essential and helpful source of information for leading market players,
investors, new entrants, and stakeholders in formulating new strategies for the future and taking
steps to strengthen their position in the market.

There are prominent key factors that drive the growth of the transportation seals market, such
as growth in awareness pertaining to NVH, and rise in demand for advanced seals to improve
fuel efficiency. The market economy is also responsible for the growth of the market. Countries
such as China, India, Brazil, and South Africa are developing economies. Thus, the transportation
sector witnesses prominent growth in these countries, which is expected to provide lucrative
opportunities for the transportation seals market. Also, in some undeveloped countries, there is

an increase in the vehicle production and growth of aviation sector, which is expected to boost
the market.
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OThe COVID-19 outbreak forced governments across the globe to implement stringent
lockdowns and ban import-export of essential raw material items for most of 2020, and few


http://www.einpresswire.com
https://www.alliedmarketresearch.com/transportation-seals-market-A17397
https://www.alliedmarketresearch.com/request-sample/A17397
https://www.alliedmarketresearch.com/press-release/transportation-seals-market.html

months in 2021. This led to sudden decline in availability of important raw materials for vehicle
components which, in turn, negatively impacted the market for transportation seals market in
2020.

OThe sales of transportation seals are inextricably linked to global automotive manufacturing
and sales operations. If the global lockdowns are extended, production losses are expected to
grow. The global light vehicle sales have decreased by almost 20% from 6,335 thousand units in
February 2019 to 5,077 thousand units in February 2020. The pandemic has had a negative
impact on transportation seals suppliers due to the decreased sales and manufacturing of
vehicles.

OHowever, vaccination enabled lowering of barriers to economic activity, as well as domestic and
international travel. As the restrictions lifted, travel recovered quickly leading to increase in
vehicle commutation, which is expected to boost the transportation seals market

OSevere measures and restrictions across the world were slowly eased as COVID-19 cases
started declining worldwide. The production of vehicles was stunted globally, owing to the
pandemic yet the automotive manufacturers focused on development of new products and
announced strategic expansion and collaboration across the industry. These factors were
responsible for fluctuation in sales of transportation seals across the world.
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00000 OO0 000000, the rotary seals segment held the largest share in 2021, accounting for nearly
two-fifths of the market. In addition, the segment is estimated to register the highest CAGR of
8.0% during the forecast period.

00 OO0 0OOO0 OO0 OO0 00O, the automotive segment dominated the market in terms of revenue
in 2021, contributing to more than one-third of the market. Furthermore, the segment is
projected to portray the highest CAGR of 8.2% from 2022 to 2031.

00000 00 0000, the o-ring segment held the largest share in 2021, accounting for around two-
fifths of the market, and is expected to continue its dominance during the forecast period. In
addition, the segment is expected to register the highest CAGR of 8.3% during the forecast
period.

00 000 00000 00 00000000, the elastomers seals segment held the largest share in 2021,
contributing to more than two-fifths of the market. However, the thermoplastics segment is
projected to register the highest CAGR of 8.4% during the forecast period.

The global transportation seals market is analyzed across several regions such as North America,
Europe, Asia-Pacific, and LAMEA. The market across Asia-Pacific held the lion’s share in 2021,
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accounting for more than one-third of the market. In addition, the region is expected to register
the highest CAGR of 8.0% from 2022 to 2031.
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000 00000 000000 000000D 0000 00 000000000 de Saint-Gobain S.A., Cooper Standard
Holding Inc., Dana Limited, Datwyler Holding Inc., Federal-Mogul Corporation, Freudenberg
Sealing Technologies GmbH & Co. KG, Hutchinson SA, Meccanotecnica Umbra S.p.A., Meggitt Plc,
Parker-Hannifin Corporation, SKF, Smiths Group PLC, Tennecco Inc., Toyoda Gosei Co., Ltd., and
Trelleborg AB.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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