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Voice Biometrics Authentication Market to
Reach USD 9.0 Billion, Globally, by 2033 at
16.5% CAGR: Allied Market Research

Rising demand for secure authentication
solutions driven by escalating cyber
threats and the need to protect sensitive & siosuion

data across digital platforms. 28 seosilion
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Research published a report,
titled, "Voice Biometrics Authentication
Market by Type (Active Biometrics and Passive Biometrics), Deployment Mode (On-Premise and
Cloud), Enterprise Size (SME and Large Enterprise), and Industry Vertical (BFSI, Retail and E-
commerce, Telecommunications and IT, Government and Defense and Others): Global
Opportunity Analysis and Industry Forecast, 2024-2033". According to the report, the voice
biometrics authentication market was valued at $1.9 billion in 2023, and is estimated to reach
$9.0 billion by 2033, growing at a CAGR of 16.5% from 2024 to 2033.
Prime Determinants of Growth

Voice Biometrics Authentication Market

The prime determinants of growth for the Voice Biometric Authentication market include
increasing demand for secure and user-friendly authentication solutions, advancements in voice
recognition technology, rising instances of identity theft and fraud, regulatory initiatives
promoting biometric adoption, and expanding applications across sectors such as banking,
healthcare, and government for seamless, reliable identity verification.
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The active biometrics segment held the highest market share in 2023.

By type, the active biometrics segment held the highest market share in 2023 and is estimated to
maintain its leadership status during the forecast period, owing to its robust security and

reliability. Unlike Passive Biometrics, which operates in the background and may have limitations
in certain use cases, Active Biometrics provides a direct and immediate verification method. This
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approach ensures stronger authentication, especially in high-security applications like banking
and government sectors, where stringent verification standards are crucial. Active Biometrics
also offers clearer user accountability and reduces the risk of unauthorized access, contributing
to its preference and market dominance.

The on-premises segment held the highest market share in 2023.

By deployment mode, the on-premises segment held the highest market share in 2023 and is
estimated to maintain its leadership status during the forecast period, as they offer greater
control and customization options, which are critical for organizations needing to comply with
specific regulatory requirements or security protocols. Secondly, on-premises solutions provide
direct management of sensitive data, reducing concerns about data privacy and security
breaches that may arise with cloud-based alternatives. Additionally, some organizations prefer
on-premises deployments for their perceived reliability and the ability to integrate seamlessly
with existing IT infrastructure, ensuring minimal disruption and optimized performance across
their operations.
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The large enterprise segment held the highest market share in 2023.

By enterprise size, the large enterprise segment held the highest market share in 2023 and is
estimated to maintain its leadership status during the forecast period, as they have the financial
capacity to invest in cutting-edge technologies and scale operations efficiently. Moreover, large
enterprises benefit from economies of scale, allowing them to negotiate favourable terms with
suppliers and partners. Their extensive market reach and diversified customer base also
contribute to their dominance, enabling them to withstand economic fluctuations and
competitive pressures more effectively than smaller competitors. Additionally, their ability to
innovate and adapt quickly to market trends positions them as leaders in driving industry
advancements and setting benchmarks for performance and reliability.

The BFSI segment held the highest market share in 2023.

By industry vertical, the BFSI segment held the highest market share in 2023 and is estimated to
maintain its leadership status during the forecast period, due to its stringent security demands
and regulatory requirements. Voice biometrics offer a highly secure and user-friendly
authentication method that enhances protection against fraud and unauthorized access to
financial accounts and transactions. BFSI institutions prioritize customer trust and data integrity,
making advanced biometric solutions like voice authentication essential for maintaining
compliance with industry regulations and safeguarding sensitive financial information.
Moreover, these solutions streamline the authentication process, improving operational
efficiency and customer satisfaction in a sector where security and reliability are paramount.
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North America region held the highest market share in terms of revenue in 2023.

By region, the North America segment held the highest market share in revenue in 2023 as it is
home to many technology innovators and early adopters who drive market growth through
continuous advancements in biometric technologies. In addition, stringent regulatory
frameworks and high security standards in sectors such as finance, healthcare, and government
encourage the adoption of robust authentication solutions like voice biometrics. In addition,
North American enterprises prioritize data security and customer privacy, making them
receptive to technologies that offer enhanced protection against cyber threats and fraud. These
factors collectively contribute to North America's leadership in adopting and expanding voice
biometric authentication solutions.

Leading Market Players: -

* Microsoft Corporation

* Verint Systems Inc.

* Voice Biometrics Group
* NICE Ltd

* Auraya Inc.

* Phonexia SRO

* BioCatch Ltd

* Pindrop Security Inc.

* Aculab Inc.

* LumenVox
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The report provides a detailed analysis of these key players in the voice biometrics
authentication market. These players have adopted different strategies such as new product
launches, collaborations, expansion, joint ventures, agreements, and others to increase their
market share and maintain dominant shares in different countries. The report is valuable in
highlighting business performance, operating segments, product portfolio, and strategic moves
of market players to highlight the competitive scenario.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
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your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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1. Asia pacific big data analytics in semiconductor and electronics market

https://www.alliedmarketresearch.com/asia-pacific-big-data-analytics-in-semiconductor-and-
electronics-market-A08683

2. MENA Family/indoor Entertainment Centers Market
https://www.alliedmarketresearch.com/middle-east-north-africa-family-indoor-entertainment-
centers-market-A06313

3. complaint management software market https://www.alliedmarketresearch.com/complaint-
management-software-market
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/763509134
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