ﬁPREsswiRE

Key Driver Propelling The Growth Of The
Electrical Tapes Market: Growth Of The
Automotive Industry
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The electrical tapes market size has demonstrated potent growth in recent years. According to
the Electrical Tapes Global Market Report 2024, it is

“ projected to boom from $12.96 billion in 2023 to $13.65

billion in 2024, reflecting a compound annual growth rate

CAGR of 5.3%. This surge during the historical period can

be attributed to factors such as increasing demand for

electrical insulation, the rise of construction activities,

The electrical tapes market
Size is expected to see
strong growth in the next
few years. It will grow to

$16.85 billion in 2028 at a burgeoning investments in upgrading electrical grids and
compound annual growth infrastructure, the escalating need for high-quality
rate (CAGR) of 5.4%.” insulation materials, and growth in automotive
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What is the expected growth trajectory of the electrical

tapes market in the upcoming years?

The electrical tapes market size continues to inspire optimism, and is expected to witness robust
expansion in the subsequent years. The market size will grow to $16.85 billion by 2028 at a
compound annual growth rate CAGR of 5.4%. This growth in the forecast period can be
attributed to increasing adoption of electric vehicles, demand for renewable energy systems, a
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surge in smart home system adoption, rapid urbanization and infrastructure development, and a
rise in demand for portable electronic devices. Noteworthy trends in the forecast period include
innovative strides in flame-retardant and heat-resistant electric tapes, product innovations,
breakthroughs in material science, advancements in technology, and the advent of more
efficient and durable electrical tapes.

Comprehensive insights into the global electrical tapes market with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=19043&type=smp

What are the primary growth drivers of the electrical tapes market?

The growth of the automotive industry is anticipated to drive the expansion of the electrical
tapes market. This industry encompasses the development, production, marketing, and sale of
motor vehicles, including cars, trucks, motorcycles, and more. Its growth is fueled by rising
demand for electric vehicles, technological advancements, and increasing consumer interest in
modern mobility solutions. Furthermore, supportive government initiatives and infrastructure
investments are accelerating this trend. Electrical tapes play a crucial role in the automotive
sector by insulating, protecting, and organizing electrical wiring, ensuring safe and efficient
vehicle operations. For example, a May 2023 report by the European Automobile Manufacturers'
Association (ACEA) revealed that 85.4 million motor vehicles were produced globally in 2022,
marking a 5.7% increase compared to 2021. Consequently, the expanding automotive sector is
boosting demand for electrical tapes.

To dive deeper into market insights, pre-book the report:

https://www.thebusinessresearchcompany.com/report/electrical-tapes-global-market-report

What are the current trends influencing the electrical tapes market?

Prominent companies actively operating in the market are now focusing on innovating high
abrasion-resistant electrical tapes to address the robust requirements of modern automotive
applications and enhance durability and performance. These specialized insulating tapes are
engineered to endure significant wear and tear in detrimental environments. An example that
captures this trend dates back to 2023, when Avery Dennison, a US-based adhesive materials
corporation, launched the Volt Tough portfolio of electrical insulation tapes. These tapes are
uniquely designed to enhance electrical insulation in electric vehicle EV battery packs.
Customized solutions tailored to specific needs, including different adhesive formulations and
single-coated foam options, are offered to enhance insulation performance.

How is the global electrical tapes market segmented?
The electrical tapes market segmentation is as follows:

1 By Product: Polyester Films Tape, Polyvinyl Chloride PVC Electrical Tape, Cloth Electrical Tape,
Rubber Tape, Polyester Film Tape, Polyamide Tape


https://www.thebusinessresearchcompany.com/sample.aspx?id=19043&amp;type=smp
https://www.thebusinessresearchcompany.com/report/electrical-tapes-global-market-report
https://www.thebusinessresearchcompany.com/report/electrical-tapes-global-market-report

2 By Application: Insulation, Protection, Phasing, Splicing, Cable Bundling
3 By End-User: Automotive, Aerospace, Construction, Electronic, Electrical

Get a comprehensive overview of the global electrical tapes market:
https://www.thebusinessresearchcompany.com/report/electrical-tapes-global-market-report
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