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Virtual Power Plant Market Estimation to Hit
$5.9 Billion by 2027

Global Virtual Power Plant Market

Projected to grow at 21.3% CAGR To 2027
Global Virtual
Power Plant

WILMINGTON, DE, UNITED STATES, Market

November 26, 2024 /
EINPresswire.com/ --

Global Virtual Power Plant
Market is expected to reach

According to a new report published by [t
Allied Market Research, the global
Virtual Power Plant market size was
valued at $1.3 billion in 2019, and is
projected to reach $5.9 billion by 2027,
growing at a CAGR of 21.3% from 2020
to 2027.

Growing at a CAGR of 21.3%
(2020-2027)

A Virtual Power Plant (VPP) is a system that integrates various distributed energy resources
(DERs) such as solar panels, wind turbines, energy storage systems, and demand response
resources into a single, flexible, and manageable energy
“ platform. By aggregating these resources, a VPP can
optimize energy production and consumption, providing

Rising number of new . , >J | N
grid services similar to those of a traditional power plant.

virtual power plant projects,
collaboration between plant
manufacturers and
technology providers, and
new product launches are

the key trends in the virtual ' » Hich Hinthe global virtual
power plant market.” Asia-Pacific possesses highest growth in the global virtua

Allied Market Research ~ POWer plant market, owing to rise in energy demand in
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industrialization.

China is projected to grow at the highest CAGR of approximately 30.3%, in terms of revenue,
during the forecast period.
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The key players profiled in the global virtual power plant industry report include ABB Ltd., AGL
Energy, AutoGrid Systems, Inc., Enbala Power Networks, Enel X Inc., General Electric Company,
Siemens AG, Schneider Electric SE, Limejump Ltd., and others.

By technology, the mixed asset segment is anticipated to grow with a CAGR 23.1%, in terms of
revenue, during the forecast period.

Virtual power plant is an aggregation of decentralized generators with the outline to integrate
different distributed energy sources such as biomass plants, biogas block heating plants, wind
turbines, and hydroelectric plants.

Europe accounted for the highest virtual power plant market share in 2019, owing to the
presence of large number of industry players and new government initiatives across different
European countries on 100% green energy initiative.

Virtual power plant offers enhanced power generation with a scope to trade or sell power on the
electricity market. It is a medium-scale power generating unit for solar, wind, and other flexible
power consumers and storage systems.

Avirtual power plant consists of different assets that are connected via central control system
processing wide range of information, such as current prices at the power exchange, price and

weather forecasts, and grid information of the system operators.

Buy This Report (182 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3ITxyTW

Proliferating demand for renewable energy in power generation sector coupled with changes in
dynamics of power grids from centralized to distributed is expected to drive the market growth.

In addition, VPP is more efficient and flexible to deliver the peak load electricity in a short notice
period compared to conventional power plant set up that will further drive the market growth.

High-frequency human exposure of electromagnetic and radio waves leads to health concerns,
which may hamper the virtual power plant market growth.

Based on end user the industrial segment accounted for 53% share of global market in 2019,
and is expected to maintain its dominance during the forecast period, owing to energy efficiency
of VPPs.

The global virtual power plant market is heading towards an expansion phase. This is mainly
attributed to a significant surge in demand for efficient and reliable energy sources.

Integrated virtual power plant driven by wide range of renewable energy systems such as solar,
wind give flexibility to trade energy in different energy markets at affordable price.
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Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/4154

The growing number of large number of virtual power plant projects and shifting trend towards
green energy has positioned Asia-pacific as a lucrative region for the global virtual power plant
market growth.

Trending Reports in Energy and Power Industry:

Floating Power Plant Market

https://www.alliedmarketresearch.com/floating-power-plant-market-A08332

Power Plant Maintenance Market

https://www.globenewswire.com/news-release/2023/03/16/2628763/0/en/Power-Plant-
Maintenance-Market-Is-Expected-to-Generate-33-2-Billion-by-2031-Allied-Market-Research.html

Power Plant Control System Market

https://www.globenewswire.com/news-release/2021/12/16/2353301/0/en/Power-Plant-Control-
System-Market-Is-Expected-to-Reach-10-4-Billion-by-2030-Says-AMR.html

Virtual Power Plant Market

https://www.prnewswire.com/news-releases/virtual-power-plant-market-to-reach-5-9-bn-

globally-by-2027-at-21-3-cagr-allied-market-research-301109049.html

Solar Energy Market

https://www.alliedmarketresearch.com/solar-energy-market

Power Grid Market

https://www.alliedmarketresearch.com/power-grid-market-A14864

Renewable Energy Market

https://www.globenewswire.com/news-release/2024/09/19/2949190/0/en/Renewable-Energy-
Market-to-Reach-2-5-Trillion-Globally-by-2033-at-8-5-CAGR-Allied-Market-Research.html

Clean Energy Infrastructure Market
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https://www.alliedmarketresearch.com/clean-energy-infrastructure-market-A323711

Wind Energy Market

https://www.alliedmarketresearch.com/wind-energy-market-A10536

Renewable Energy Certificates Market

https://www.prnewswire.com/news-releases/renewable-energy-certificate-market-to-reach-103-
2-bn-globally-by-2030-at-27-2-cagr-allied-market-research-301412706.html

Power Purchase Agreement Market

https://www.prnewswire.com/news-releases/power-purchase-agreement-market-to-reach-18-4-
billion-globally-by-2031-at-4-9-cagr-allied-market-research-301728118.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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