
Photovoltaic Market Growth Projections:
Advances in Solar Energy Technology

Global Photovoltaic (PV) Market projected

to grow at a CAGR of 25.1% from 2019 to

2026

WILMINGTON, DE, UNITED STATES,

November 26, 2024 /

EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, The global

photovoltaic (PV) market size was

valued at $53,916.0 million in 2018,

and is projected to reach $333,725.1

million by 2026, growing at a CAGR of 25.1% from 2019 to 2026.

Photovoltaic (PV) technology converts energy from solar radiation directly into electricity using

semiconductor materials. It has no mechanical moving parts, thus, it has a prolonged service life,

The factors are supportive

government policies and

initiatives toward usage of

photovoltaic technology and

increase in demand for PV

technology in residential

applications.”

Allied Market Research

requiring minimal maintenance.

Download Report Sample:

https://www.alliedmarketresearch.com/request-

sample/159

The Asia-Pacific photovoltaic market is predicted to hold a

share of over 48.93% by 2026.

Asia-Pacific has emerged as a global leader in the

photovoltaic market, due to surge in energy demand in the

developing economies such as India, China, and Thailand, owing to decrease in dependency on

conventional energy sources, including coal & crude oil, and increase in urbanization.

The Europe photovoltaic market share is predicted to hold a share of over 38.98% by 2026.

The key players operating in the global photovoltaic industry include Abengoa, Acciona,
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Canadian Solar, First Solar, JA Solar Co., Ltd., Renesola, Sharp Corporation, Tata Power Solar

Systems Ltd., Trina Solar and Wuxi Suntech Power Co., Ltd.

The thin film photovoltaic technology segment is expected to dominate the market, garnering a

share 48.52% during the projected period.

The low concentration PV segment is projected to hold a share of over 39.00% by 2026.

The industrial application segment is estimated to account for 45.52% of the share by 2026.

Photovoltaic technology is used in renewable energy systems range from small-scale systems for

lighting and pumping to large-scale systems for whole buildings and utility-scale photovoltaic

farms.

The global photovoltaic market registered a high growth over the past few years. This is

attributed to rise in usage of photovoltaic energy overs conventional fuels owing to its low

electricity generation cost and zero carbon emission.

Buy This Report (342 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3IlB7u2

PV market is used in solar panels to generate electricity to run the vehicle motor. Due to

stringent government regulation on carbon footprint and volatile fuel prices, the demand for

solar bus and cars has increased significantly.

Photovoltaic energy is widely used in agricultural sector as solar drying is used to dry crops

faster. It is also used in photovoltaic panel used to generate electricity to run water pumps.

Increase in popularity of photovoltaic technology owing to its employment in electricity

generation, to provide electricity for residential buildings, at a low cost is expected to drive the

global photovoltaic market growth.

Continuous supply of energy and comparatively lower expenses of photovoltaic energy than

conventional energy sources have made PV technology lucrative for application in industrial

sectors such as telecommunication, aerospace & defense, agriculture, and automotive.

High concentrated PV (HCPV) is widely used in military and aerospace applications such as in

manufacturing of solar panels for satellites.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/159

The growth in aerospace & defense sector across Asia-Pacific region and increase in indigenous

development satellites have led to increase in demand for photovoltaic technology, and is thus
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positively affecting the market growth.

Trending Reports in Energy and Power Industry:
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Agrivoltaics Market

https://www.globenewswire.com/news-release/2023/02/28/2617310/0/en/Agrivoltaics-Market-Is-

Expected-to-Generate-9-3-Billion-by-2031-Allied-Market-Research.html

Building Integrated Photovoltaic (BIPV) Market
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Solar Tracker Market

https://www.alliedmarketresearch.com/solar-tracker-market

Solar Cell Market

https://www.alliedmarketresearch.com/solar-cell-market-A08602

Solar Photovoltaic Glass Market

https://www.globenewswire.com/news-release/2024/05/09/2878876/0/en/Solar-Photovoltaic-

Glass-Market-to-Reach-243-7-billion-Globally-by-2033-at-30-5-CAGR-Allied-Market-

Research.html

Rooftop Solar PV Market

https://www.prnewswire.com/news-releases/rooftop-solar-pv-market-to-reach-89-8-billion-

globally-by-2032-at-5-8-cagr-allied-market-research-302108141.html

Concentrated Solar Power Market
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Solar Energy Market

https://www.alliedmarketresearch.com/solar-energy-market

Solar Energy Storage Market

https://www.alliedmarketresearch.com/solar-energy-storage-market-A17238

Solar Photovoltaic (PV) Panel Market

https://www.alliedmarketresearch.com/solar-photovoltaic-panel-market

Solar Encapsulation Market

https://www.alliedmarketresearch.com/solar-encapsulation-market

Rooftop Solar Photovoltaic (PV) Installation Market

https://www.alliedmarketresearch.com/rooftop-solar-photovoltaic-PV-installation-market

Perovskite Solar Cell Market

https://www.alliedmarketresearch.com/perovskite-solar-cell-market-A13745

Solar Farm Market

https://www.alliedmarketresearch.com/solar-farm-market-A10242

Solar Tracker Installation Market

https://www.alliedmarketresearch.com/solar-tracker-installation-market-A05955

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
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high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/763863302

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4960079
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/763863302
https://www.einpresswire.com/editorial-guidelines

