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What is the projected market size for the Land Mobile Radio sector in 20247

The land mobile radio market size has grown rapidly in
“ recent years. Forecasts predict it will further grow from
$18.17 billion in 2023 to $21.01 billion in 2024 at a
compound annual growth rate CAGR of 15.7%. This growth
see rapid growth in the next in the historic perioq can be significan.tly s'attribut'e.d to
few years. It will grow to factors such és publlc safety comrnumcatmn;, rmhtary and
$36.38 billion in 2028 at a defense applications, transportation and logistics,
construction and infrastructure, and the oil and gas

The land mobile radio
market size is expected to

compound annual growth _
rate (CAGR) of 14.7%. " industry.
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https://www.thebusinessresearchcompany.com/sample.aspx?id=5837&type=smp

What is expected to drive the growth of the Land Mobile Radio Market?

The land mobile radio market size is expected to witness rapid growth in the next few years,
reaching $36.38 billion in 2028 at a compound annual growth rate CAGR of 14.7%. The growth
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can be credited to the rise of autonomous vehicles, mining and extraction operations, utilities
and energy sectors, healthcare integration, and space exploration. Major trends in the forecast
period include the integration of 5G networks, the internet of things loT and sensor networks,
artificial intelligence Al and machine learning advancements, the development of energy-efficient
radios, and satellite communication integration.

Furthermore, an increase in the usage of land mobile radio LMR systems in military applications
is expected to drive the growth of the land mobile radio market over the coming years. Military
installations globally employ a vast range of specialized radio systems operating across an
extensive frequency spectrum, ranging from extremely low frequencies ELF to super-high
frequencies SHF. Tactical, data, SATCOM, and other specialized communications are all
performed over these bands, providing crucial radio communication channels for coordinating
deployments and response actions at military bases around the world.

Secure your detailed report on these valuable insights:
https://www.thebusinessresearchcompany.com/report/land-mobile-radio-global-market

Who Are the Key Players in the Land Mobile Radio Market?

Major companies operating in the land mobile radio market include Motorola Solutions Inc.,
Harris Corporation, Cartel Communication Systems Inc., BK Technologies Inc., TE Connectivity
Ltd., and many more. These industry leaders play a pivotal role in driving market trends,
consistently innovating and providing comprehensive solutions.

What Are the Emerging Trends in the Land Mobile Radio Market?

The integration of LTE technology into LMR systems is a key emerging trend in the land mobile
radio market. LTE Long-Term Evolution, a fourth-generation 4G wireless standard for mobile
devices, improves network capacity and speed. LMR manufacturers are incorporating LTE
technology due to numerous benefits, including centralized management, improved PTT setup
times, reduced costs, enhanced interoperability and compliance, improved network
performance compared to multiple networks, unlimited inter-technology communications, and
network security.

What Are The Key Market Segments in Land Mobile Radio Market?
The land mobile radio market is segmented into:

1 By Type: Hand Portable, In-Vehicle Mobile

2 By Technology: Analog, Digital

3 By Frequency: 25-174 VHF, 200-512 UHF, 700 MHZ And Above

4 By Application: Commercial, Public Safety, Mining, Oil and Gas, Energy, Defense,
Transportation, Construction, Other Applications
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What Are The Key Regional Insights?

North America was the largest region in the land mobile radio market in 2023, while Asia-Pacific
is expected to be the fastest-growing region during the forecast period. Market reports cover
various regions such as Asia-Pacific, Western Europe, Eastern Europe, North America, South
America, Middle East, and Africa.
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Learn More About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning
60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.
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