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The Electric Mobility Market is

exponential growth, driven by surging

demand for environmentally friendly

transportation &  advancements in

battery technology
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27, 2024 /EINPresswire.com/ -- 

Electric Mobility Market

The Electric Mobility Market was valued

at USD 298.25 billion in 2023 and is

projected to reach USD 1,395.17 billion by 2032, exhibiting a robust CAGR of 18.75% during the

forecast period of 2024–2032.

Global Shift Towards Electric Mobility Revolutionizes Transport with Sustainability-Focused

The Electric Mobility Market

is expanding, driven by

demand for sustainable

transportation, government

incentives, & technological

advancements in EVs,

charging infrastructure, &

battery innovations”
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Policies and Advanced Technologies.

The Electric Mobility Market is expanding amazingly as

countries and industries seek to reduce carbon footprints.

The leading economies in the U.S., China, UK, France, and

Japan are adopting very stringent policies to control carbon

emissions and encourage adoption of Electric Mobility’s. In

the U.S. federal incentives in the form of tax credits up to

USD 7,500 encourage purchasing of the vehicle while

China's massive investments in charging infrastructure

position it as the largest Electric Mobility market.

Ambitious plans to ban internal combustion engine vehicles in Europe by 2030 are encouraging

massive innovation and investment in EV technologies so leading to the growth of the Electric

Mobility Market. In 2023, Electric Mobility reached 18% from total car sales around the world, a

http://www.einpresswire.com
https://www.snsinsider.com/reports/electric-mobility-market-4763


huge surge from 14% recorded in 2022. Technological breakthroughs on lithium-ion (Li-ion) and

solid-state batteries drive market growth as these technologies offer energy density with proper

cost efficiency and extended vehicle ranges. For example, the cost of a Li-ion battery has

declined by 90% since 2010-from there, production costs for EVs have plummeted and

affordability increased.

Get a Sample Report of Electric Mobility Market@ https://www.snsinsider.com/sample-

request/4763

Key Players Listed in Electric Mobility Market Are:

• Tesla Inc.

• BYD Company

• NIO Inc.

• General Motors

• Volkswagen Group

• BMW Group

• Daimler AG

• Rivian Automotive

• Ford Motor Company

• Lucid Motors

• Hyundai Motor Group

• XPeng Motors

• Volvo Cars

• Renault Group

• Geely Auto Group

• Polestar

• Proterra

• Kia Corporation

• Fisker Inc.

• Workhorse Group.

Policies and Consumer Demand Favor the Electric Mobility Revolution.

Supportive policies by governments across the world, including tax incentives, subsidies, and

stringent emission standards, are boosting the use of EVs. In the U.S., the Inflation Reduction Act

focuses more on developing EV charging infrastructure. Similarly, China provides incentives to

consumers while mandating production quotas for manufacturers. A growing focus on reducing

cost of operations and sustainability is fast-tracking the adoption of commercial segments of

EVs.

Have Any Query on Electric Mobility Market Research Report? Ask to Our Experts@

https://www.snsinsider.com/enquiry/4763
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Electric Mobility Market Segment Analysis

Lithium-Ion Batteries Dominated, Personal Use Led Electric Mobility Market Growth.

By Battery

In 2023, Lithium-ion segment held the largest market share at 75% owing to superior energy

density, long life, and light weight. Rapid advancements have been witnessed in Li-ion

technology, and the faster charge times along with higher extended ranges can be heard. On the

other hand, Nickel-Metal Hydride (NiMH) batteries are anticipated to grow at the highest rate, at

a CAGR of 20.58% from 2024 to 2032 driven by safety as well as cost efficiency for commercial

applications.

By End User

The Personal Use segment has dominated the Electric Mobility Market with 74% market share in

2023, driven by increasing adoption of electric cars, e-bikes, and scooters. The trend is also

driven by increasingly high urbanization and consumer awareness regarding the importance of

sustainability. Commercial use will grow by a compound annual growth rate of 19.38% as it is

seen to be more cost-effective and environmentally friendly to use electric buses and delivery

vans.

Electric Mobility Market Key Segmentation:

By Product

• Electric Car

• Electric Motorcycle

• Electric Scooter

• Electric Bicycle

• Electric Skateboard

• Electric Wheelchair

By Voltage

• Less than 24V

• 24V

• 36V

• 48V

• Greater than 48V

By Battery



• Sealed Lead Acid

• NiMH

• Li-ion

By End Use

• Personal Use

• Commercial Use

By Drive

• Belt Drive

• Hub Drive

Need any Customization Research as per your business requirements on Electric Mobility

Market, Request an Analyst@  https://www.snsinsider.com/request-analyst/4763  

Regional Analysis

Asia Pacific Dominated Electric Mobility Market in 2023, Europe Set for Rapid Growth by 2032.

Asia Pacific dominated the Electric Mobility Market in 2023 with of 52% of the market share. The

region is leading the Electric Mobility Market primarily driven by China, as in 2023, new EV

registrations in China reached 8.1 million, a surge of 35% year on year, thanks to government

subsidies, extensive infrastructure, and strong technological innovation.

Europe region is growing with the highest CAGR of 20.74% during the estimated period of 2024-

2032 due to aggressive policies to eradicate gasoline vehicles by 2030. Renewable energy

investments and charging infrastructure initiatives, such as those by ENGIE Vianeo in France,

ensure seamless integration of EVs.

Recent Developments

September 2024: Volvo Cars has unveiled a new technological strategy to simplify the

development of its next-generation EVs. The automotive company announced the new strategy

as it marked its Capital Markets Day in Gothenburg, Sweden, and revealed its Superset tech

stack. The announcement laid out its plan for a unified system of software and hardware that

will anchor every new electric model, starting with the EX90.

May 2024: Volkswagen Group recently announced its ambition to broaden all-electric entry-level

mobility and bring affordable Electric Mobility for the European markets by 2027. The company

is said to work upon a project to offer compact, affordable Electric Mobility in the range of
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approximately €20,000.
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