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Terrain Robotics Market Poised for
Transformational Growth by 2030 - Insights

and Analysis

Terrain Robot Market Expected to Reach
$1.43 Billion by 2030

WILMINGTON, DE, UNITED STATES,
November 27, 2024 /
EINPresswire.com/ -- Allied Market
Research, titled, “Terrain Robot Market
by Type, Product, and Application:
Global Opportunity Analysis and
Industry Forecast, 2021-2030," the
terrain robot market size was valued at
$0.43 billion in 2020, and is projected
to reach $1.43 billion by 2030, growing
at a CAGR of 14.1% during the forecast
period.

Global TERRAIN
ROBOT Market

Opportunities and Forecast, 2021-2030

Global Terrain Robot Market is expected to
reach $1.43 Billion by 2030.

Growing at a CAGR of 14.1% (2021-2030)

Terrain Robot Market Growth
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Key growth drivers of the
terrain robot market include
rising military demand,
advancements in machine
vision, and automation in
mining and construction.”
Allied Market Research

Manufacturers of the robotics technology field are
emphasizing the development of a robot that can move in
all sorts of landscapes, inclining surfaces, and rise and
plunge steps independently. The terrain is not constantly
customized to execute predefined activities. Recently, the
interest in a terrain robot has increased significantly
attributable to their different operational patterns and
behaviors. Moreover, the developing interest for versatile

robots in significant businesses, such as auto, clinical

science & medical care, and oil & gas is projected to boost the terrain robot market growth.
However, the high capital investment required for terrain robots hampers the overall market

development.
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Some of the prime drivers of the terrain robot industry are the surge in demand for terrain
robots for military & defense applications, improvement in the machine vision systems, and
automation of mining & construction industries. However, technical challenges in designing
robots act as a major barrier to the terrain robot market growth. Contradictory, the increase in
the trend of precision agriculture is expected to create lucrative opportunities for market growth
during the forecast period.

COVID-19 not only impacted the operations of the various terrain robot manufacturers
companies but also affected the budget of applications. The pandemic's immediate impact on
revenues has made every organization re-evaluate investment in new technologies that have a
borderline impact on revenue and margin growth or cost reduction. Despite the pandemic,
various businesses realized the importance of robots during the pandemic, while labor
shortages were a major issue, which gradually contributed toward the growth of the terrain
robot market revenue. However, the market is anticipated to witness substantial growth post-
recovery from the pandemic.
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Region-wise, North America was the major share contributor in the global terrain robot market
revenue. The U.S. holds the major market share, owing to the presence of leading market players
and mounting internal & external security threats in the country.
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- In 2020, the legged segment accounted for maximum revenue and is projected to grow at a
notable CAGR of 13.4% during the forecast period.

- The hardware segment accounted for more than 60.0% of the terrain robot market share in
2020.

- The mining & construction segment of the terrain robot market is projected to grow at a CAGR
of 12.9% during the forecast period.

- North America contributed a major share in the terrain robot market, accounting for more than
30.0% share in 2020.

The key players profiled in the report include Boston Dynamics, Dr. Robot Inc.,, ENDEAVOR
ROBOTICS, INC., Evatech, Inc., Inspector Bots, NIDES Ltd., Roboteam, Stanley Innovation,
SuperDroid Robots, Inc., and Telerob. Market players have adopted various strategies such as
product launch, collaboration & partnership, joint venture, and acquisition to expand their
foothold in the terrain robot industry.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports consider
significant technological advancements in the sector. In addition to other areas of expertise,
AMR focuses on analyzing high-tech and advanced production systems. We have a team of
experts who compile thorough research reports and actively advise leading businesses to
enhance their current procedures. Our experts have a wealth of knowledge on the topics they
cover. Also, they use various tools and techniques when gathering and analyzing data, including
patented data sources.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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