ﬁPREsswiRE

The Automotive Ignition System Market to
Reach US 22.9 Billion by 2032 Growing at 6.3%
CAGR

WILMINGTON, DE, UNITED STATES, November 27, 2024 /EINPresswire.com/ -- Allied Market
Research published a new report, titled, " The Automotive Ignition System Market to Reach US
22.9 Billion by 2032 Growing at 6.3% CAGR." The report offers an extensive analysis of key
growth strategies, drivers, opportunities, key segment, Porter’s Five Forces analysis, and
competitive landscape. This study is a helpful source of information for market players,
investors, VPs, stakeholders, and new entrants to gain thorough understanding of the industry
and determine steps to be taken to gain competitive advantage.

The global automotive ignition system market size was valued at $12.8 billion in 2022, and is
projected to reach $22.9 billion by 2032, growing at a CAGR of 6.3% from 2023 to 2032.
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The global automotive ignition system market is driven by factors such as rise in demand for
stringent regulations. Rapid integration of advanced ignition technologies creates lucrative
growth opportunities. On the other hand, downsizing engine measures and electrification of
vehicles are projected to hinder the market growth. Surge in high-voltage electricity is then
transmitted through the distributor in older ignition systems or directly to the spark plugs, where
it jumps the gap between the electrodes at the tip of the spark plug, igniting the compressed air-
fuel mixture in the engine's cylinders. This controlled combustion process powers the engine and
drives the vehicle forward.

The automotive ignition system market is segmented into type, vehicle type, distribution
channel, and region. By type, the market is divided into ignition coils, spark plugs, glow plugs and
others. By vehicle type, the market is fragmented into passenger cars, light commercial vehicles,
and heavy commercial vehicles. By distribution channel, it is categorized into OEM and
aftermarket. Region wise, the automotive ignition system market trends are analyzed across
North America (U.S., Canada, and Mexico), Europe (UK, Germany, France, Russia, and rest of
Europe), Asia-Pacific (China, India, Japan, South Korea, and rest of Asia-Pacific), Latin America
(Brazil, Argentina and Rest of Latin America) and Middle East and Africa(Saudi Arabia, UAE, Israel,
Africa and Rest of Middle East and Africa).
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By type, the ignition coils segment held the highest market share in 2022, accounting for more
than two-fifth of the global automotive ignition system market revenue and is estimated to
maintain its leadership status during the forecast period.

By vehicle, the passenger cars segment held the highest market share in 2022, accounting for
more than two-fifth of the global automotive ignition system market and is estimated to
maintain its leadership status during the forecast period. However, the light commercial vehicle
segment is projected to attain the highest CAGR of 5.34% from 2023 to 2033.

By distribution channel, the aftermarket segment held the highest market share in 2023,
accounting for more than half of the global automotive ignition system market and is estimated
to maintain its leadership status during the forecast period.
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Region-wise, North America held the highest market share in terms of revenue in 2022,
accounting for more than one-third of the global automotive ignition system market revenue
and is likely to dominate the market during the forecast period. The North America automotive
ignition system market is characterized by technological innovation, regulatory dynamics, and
evolving consumer demands, driving manufacturers to develop advanced ignition solutions
tailored to the region's diverse automotive landscape.

The automotive ignition systems key players profiled in the report include Magneti Marelli Parts
& Services, BorgWarner, Robert Bosch GmbH, Denso Corporation, Diamond Electric, Hella Inc.,
Hitachi Ltd, Mitsubishi Electric, Ford Motors, and Valeo Service. The key strategies adopted by the
major players of the global automotive ignition system market forecast include product launch
and mergers & acquisitions.
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Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
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market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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1. Rolling Stock Market : https://www.alliedmarketresearch.com/rolling-stock-market

2. E-Drive for Automotive Market : https://www.alliedmarketresearch.com/e-drive-for-
automotive-market-A10339

3. Bullet Train Market : https://www.alliedmarketresearch.com/high-speed-rail-market-A08779
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/764249310

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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