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Global Impact Modifier Market to Reach USD
8,567.4 Million by 2032 with a Steady CAGR of
6.60% | Astute Analytica

CHICAGO, NY, UNITED STATES, November 28, 2024
/EINPresswire.com/ -- The Global 000000 00000000
000000 valued at 000 0,000.0 0OO0ODDO OO 0000, is
projected to achieve a remarkable market size of 000
0,000.0 0000000 00 0000, expanding at a 0000 OO
0.00% during the forecast period from 0000 00 0OO0.
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Impact modifiers are crucial additives that enhance the ANABLYTICA
toughness and durability of plastics and other materials,

enabling their extensive use in industries such as

automotive, construction, packaging, and electronics.

The consistent growth in these industries is fueling the demand for impact modifiers globally.
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The automotive industry's relentless pursuit of high-performance materials stands as a pivotal
driver for the global market. This sector's unique demands for durability, safety, and aesthetics
have elevated impact modifiers to an indispensable status. The market has witnessed a notable
surge, with Statista reporting that the global automotive plastics market, a key consumer of
impact modifiers, is projected to reach $50.4 billion by 2024. Impact modifiers, crucial in
enhancing the impact resistance of automotive plastics, account for a significant share of this
growth. In 2023, the automotive industry constituted approximately 9% of the global impact
modifier market. This percentage is anticipated to rise, considering the increasing production of
vehicles worldwide. The International Organization of Motor Vehicle Manufacturers revealed a
5% increase in global vehicle production in 2023, directly influencing the demand for impact
modifiers.
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The market is also responding to the automotive industry's evolving needs. For example, the
shift towards electric vehicles, which require lightweight and high-strength materials, has opened
new avenues. Data from the International Energy Agency indicates a 40% growth in electric
vehicle sales, pushing the impact modifier market to innovate and meet these specialized
requirements. Additionally, the regulatory landscape in the automotive sector significantly
shapes the demand for impact modifiers. Strict safety and environmental regulations in regions
like Europe and North America necessitate the use of advanced materials. The European Union's
regulations on vehicle emissions and safety standards have particularly catalyzed the adoption
of high-performance impact modifiers in automotive manufacturing.

This synergy between the automotive industry's needs and the technological advancements in
impact modifiers heralds a continued growth trajectory for this market segment, making it a
crucial driver for the overall market.
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+ Akdeniz Chemson

* Akzo Nobel N.V

* Arkema S.A.

« BASF SE

* Clariant AG

+ DuPont de Nemours, Inc

+ Dow Chemical Company

+ Evonik Industries AG

* Indofil Industries Limited

+ Kaneka Corporation

+ Lanxess AG

+ Mitsubishi Chemical Group Corporation
+ Shandong Novista Chemicals Co. Ltd
* Sl Group, Inc

+ Sundow Polymers Co. Ltd

« Other Prominent players
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+ Chlorinated Polyethylene (CPE)
+ Methyl Methacrylate-Butadiene-Styrene Copolymer (MBS)
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Acrylonitrile-Butadiene-Benzene Copolymer (ABS)

EVA

ACR

+ Random copolymer of acrylonitrile and butadiene (NBR)
* Others
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« PVC

* Nylon

* PBT

* Engineering Plastics
*+ Others
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+ Packaging
Construction

« Consumer Goods
+ Automotive

* Others
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* North America

* The U.S.

+ Canada

+ Mexico

« Europe

+ Western Europe

* The UK

+ Germany

* France

* Italy

+ Spain

+ Rest of Western Europe
+ Eastern Europe

+ Poland

* Russia

* Rest of Eastern Europe
+ Asia Pacific

+ China

* India



* Japan

 Australia & New Zealand
« South Korea

« ASEAN

+ Rest of Asia Pacific

« Middle East & Africa (MEA)
« Saudi Arabia

+ South Africa

« UAE

+ Rest of MEA

« South America

+ Argentina

* Brazil

« Rest of South America
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/764503781

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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