
Electric Power Substation Automation Market
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WILMINGTON, NEW CASTLE, DE, UNITED STATES,

November 28, 2024 /EINPresswire.com/ -- According to a

new report published by Allied Market Research, titled,

"ᵀ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�," The

electric power substation automation market was valued

at $4.4 billion in 2022, and is estimated to reach $6.9 billion

by 2032, growing at a CAGR of 4.5% from 2023 to 2032.

ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� :

https://www.alliedmarketresearch.com/request-

sample/984

Electric power substation automation refers to the integration of advanced technologies and

systems to enhance the monitoring, control, and management of electrical substations.

Substations are key components of the power grid that facilitate the transmission, distribution,

and transformation of electricity. Automation in substations involves the deployment of

intelligent devices, communication networks, and software applications to enable real-time data

collection, analysis, and decision-making processes.

In terms of end-use industries, electric power substation automation industry serves a wide

range of sectors. One prominent industry is the utilities sector, which includes power generation

companies, transmission system operators, and distribution utilities. These entities rely on

substation automation to optimize grid operations, ensure reliable power supply, and improve

overall system efficiency. Industrial sectors such as manufacturing, mining, and oil and gas also

benefit from substation automation as it enables them to monitor power usage, detect faults,

and maintain a stable and uninterrupted power supply for their operations.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ� : https://www.alliedmarketresearch.com/purchase-enquiry/984

Additionally, substation automation plays a vital role in the renewable energy industry. As the
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adoption of renewable energy sources like solar and wind power continues to grow, substations

equipped with automation technologies facilitate the integration of these intermittent energy

sources into the grid. Automation allows for real-time monitoring of renewable energy

generation, efficient power flow management, and grid stability, ensuring smooth integration

and optimal utilization of renewable energy resources.

Therefore, electric power substation automation serves the end-use industries of utilities,

manufacturing, mining, oil and gas, and the renewable energy sector. By enabling efficient

monitoring, control, and management of substations, automation technologies contribute to

improved grid reliability, optimized energy utilization, and enhanced operational efficiency

across these industries.

The electric power substation automation market analysis is segmented on the basis of offering,

type, component, and region. On the basis of offering, the electric power substation automation

market growth is bifurcated into software, hardware, and services. In 2022, the hardware

segment dominated the market, in terms of revenue, and it is expected to acquire major market

share till 2032. The market trend for hardware in substation automation system is focused on

intelligent and modular devices, cybersecurity measures, industrial automation, remote

monitoring and diagnostics capabilities, IoT integration, edge computing, advanced

communication technologies, and enhanced environmental performance.

On the basis of type, the electric power substation automation market share is segregated into

transmission substation, and distribution substation.The distribution substation segment

acquired the largest share in 2022 and is expected to grow at a significant CAGR from 2023 to

2032. The distribution substation segment is driven by factors such as increase in distributed

energy resources, smart grid implementation, power demand growth and urbanization, grid

resilience and outage management, energy efficiency and demand-side management focus,

aging infrastructure and retrofitting, advanced communication and sensor technologies, and

regulatory support.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� @ https://www.alliedmarketresearch.com/request-for-

customization/984

On the basis of component, the electric power substation automation market size is segregated

into intelligent electronic devices (IEDs), programmable logic controller (PLC), supervisory control

and data acquisition (SCADA), and others.The intelligent electronic devices (IEDs) segment

acquired the largest share in 2022 and is expected to grow at a significant CAGR from 2023 to

2032.

Region-wise, the Electric Power Substation Automation Market trends are analyzed across North

America (the U.S., Canada, and Mexico), Europe (UK, Germany, France, and rest of Europe), Asia-

Pacific (China, Japan, India, South Korea, and rest of Asia-Pacific), and LAMEA (Latin America,

Middle East, and Africa).
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ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ� ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵁ�ᵃ�

The hardware segment was the highest revenue contributor to the market.

The distribution substation segment was the highest revenue contributor to the market.

The intelligent electronic devices (IEDS) and supervisory control and data acquisition (SCADA)

segments collectively accounted for around 65.65% market share in 2022, with the former

constituting around 37.15% share.

The intelligent electronic devices (IEDS) and supervisory control and data acquisition (SCADA)

segments are expected to witness considerable CAGRs of 4.91% and 4.46%, respectively, during

the forecast period.

North America region was the highest revenue contributor, in 2022.

The key players profiled in the report include ABB Ltd, Cisco, Eaton, Hitachi Energy Ltd.,

Honeywell International Inc., Itron Inc., NovaTech, LLC., Rockwell Automation, Schneider Electric,

and Siemens. Market players have adopted various strategies such as product launch, and

product development to expand their foothold in the electric power substation automation

market.

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� :

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry. 
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https://www.quora.com/profile/Pawar-Rishika/Analyzing-the-Industry-Highlights-and-Driving-

Factors-of-the-Satellite-Modem-Market-from-2021-to-2030-The-global-satell

https://pawarrishika08.medium.com/an-in-depth-exploration-of-the-global-smart-card-market-

trends-from-2020-to-2027-0981891fadcc

https://marketresearchreports27.blogspot.com/2024/10/analyzing-industry-prospects-of-

non.html

https://www.pearltrees.com/alliedmarketresearchreports/reports-semiconductor/id73985848

https://www.alliedmarketresearch.com/medical-electronics-market
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