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-- Recently, Allied Market Research

published a report on the noble gas

market highlighting the industry's

various aspects. The sector is expected

to gather a revenue of $14.0 billion by

2030. The landscape accounted for

$8.2 billion in 2020 and is projected to

rise at a CAGR of 5.4% during 2021-

2030. The AMR report provides an in-

depth analysis of the competitive scenario of the market using analytical tools such as Porter’s

five forces. The primary aim of this exercise is to aid new entrants in the sector in developing a

complete understanding of the landscape. Additionally, the study also covers the segmental and

regional analyses of the industry to help companies make the right investment decisions. 

Noble gases are a group of

elements in the periodic

table that are characterized

by their very low reactivity

due to their full valence

electron shells. ”
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A Brief Overview of the Market Dynamics 

Noble gases are a group of chemical elements on the

periodic table which are characterized by stable electronic

configuration and low reactivity. Since these elements have

a complete valence shell, they are largely inert in standard conditions. Helium, xenon, neon,

krypton, argon, and radon are the main noble gases that are used in different industries. The

rising utility of noble gases in various healthcare applications such as medical imaging and

anesthetics is predicted to help the market flourish. Moreover, increased use of noble gases in
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energy-efficiency lighting technologies such as neon lighting and LED is anticipated to create new

opportunities for the growth of the sector. 

Additionally, the rising applicability of noble gases in industrial activities such as semiconductor

processing, welding, laser processing, etc., is estimated to augment the growth rate of the

market. However, the limited availability of noble gases on Earth is anticipated to restrict the

expansion to some extent. Nonetheless, the development of nuclear fusion reactors for

renewable energy generation is predicted to open new investment opportunities in the sector. 

The AMR report also covers the economic, demographic, and sociocultural factors influencing

the industry in different regions including Asia-Pacific, Europe, LAMEA, and North America. The

Asia-Pacific noble gas market held a dominant position in 2020 and is expected to witness huge

growth in the coming period. The rising usage of these elements in aerospace & defense,

construction, and other such end-use sectors is projected to play a major role in the growth of

the landscape. 
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Upcoming Trends in the Industry 

Noble gases, especially helium, have extremely low boiling points. Hence, they are now

increasingly being used for cryogenic applications wherein maintaining ultra-low, sub-zero

temperatures is quite important. For instance, these inert elements are used as cooling agents

for superconducting magnets in MRIs and other advanced medical imaging technologies.

Similarly, liquid helium is deployed in space telescopes and infrared detectors to regulate their

temperatures. 

At the same time, with innovations in the field of physics, the applicability of noble gases has

broadened significantly. These inert elements are used to achieve the conditions necessary for

powering high-energy particle accelerators. Also, these gases are now deployed to improve the

efficiency of superconductor-based technologies. 

Key Players Profiled in the Market Report 

Air Liquide 

BASF SE 

Praxair Technology 

Air Products and Chemicals Inc. 
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Gulf Cryo 

Royal Dutch Shell PLC 

Airgas Inc. 

Linde 

Ra Gas Company Limited 

American Gas 
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To sum it up, the main aim of the AMR report is to assist companies in formulating

comprehensive growth strategies so that they are able to expand their operations globally. The

actionable data and market intelligence offered in the report helps new entrants compete with

the multinational giants efficiently. The report also features interviews with multiple

stakeholders to aid businesses in aligning their operations with the evolving dynamics of the

sector. 

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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