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The marine hybrid propulsion market has seen rapid growth, increasing from $3.95 billion in
2023 to a projected $4.45 billion in 2024 at a CAGR of 12.6%. Key factors behind this growth

include a heightened focus on energy efficiency and fuel
“ conservation, rising fuel prices and operational costs for
marine vessels, greater emphasis on environmental
sustainability within the maritime sector, government
incentives for green shipping, and the expansion of the
shipping and cruise industries.

The marine hybrid
propulsion market size is
expected to see rapid
growth in the next few

years. It will grow to $7 . _ .
billion in 2028 at a What Is the Future Market Size of the Global Marine Hybrid

i ?
compound annual growth Propulsion Market and Its Yearly Growth Rate:
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The market is poised for rapid growth, projected to reach
$7 billion by 2028 at a CAGR of 12.0%. Growth will be
fueled by adoption of alternative fuels, integration of

advanced energy storage systems, electrification of propulsion technologies, and hybrid
technology expansion in offshore and ferry sectors. Major trends include lithium-ion battery
integration, hydrogen fuel cell advancements, retrofitting hybrid systems, dynamic positioning
technologies, and emphasis on total cost of ownership analysis.

Discover Key Insights and Market Trends with a Free Sample Report of the Global Marine Hybrid
Propulsion Market:
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What Are the Main Factors Driving Marine Hybrid Propulsion Market Expansion?

The growth of international trade is significantly contributing to the expansion of the market.
Most globally traded goods are transported via cargo vessels, where hybrid propulsion enhances
fuel efficiency for varying power demands. According to UNCTAD's Global Trade Update, global
trade reached a record value of $28.5 trillion in 2021, marking a 25% increase from 2020 and a
13% rise from 2019. This surge in trade boosts the number of cargo vessels, driving demand for
marine hybrid propulsion systems.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/marine-hybrid-propulsion-global-market-
report

Who Are the Main Competitors Driving the Marine Hybrid Propulsion Market Forward?

Major companies operating in the market include BAE Systems plc, Schottel GmbH, MAN Energy
Solutions SE, Siemens AG, ABB Ltd., General Electric Company, Steyr Motors GmbH, Mitsubishi
Heavy Industries Ltd., Torqeedo GmbH, Wartsila Corporation, Yanmar Co. Ltd., Cummins Inc.,
Volvo Penta AB, Beta Marine Limited, Oceanvolt Oy, TRANSFLUID Maschinenbau GmbH, Nanni
Industries SAS, Caterpillar Inc., Nidec Industrial Solutions, Rolls-Royce Plc, Nigata Power Systems
Co. Ltd., EnPro Industries Inc., Masson-Marine S.A.S, Hyundai Heavy Industries Co. Ltd., IHI
Power Systems Co. Ltd., Aspin Kemp & Associates Inc., Hybrid Marine Ltd., Kongsberg Maritime
AS., L3Harris Technologies Inc., MAN Diesel & Turbo SE, Northern Lights Inc., Praxis Automation
Technology B.V., Thordon Bearings Inc.

How Are New Trends Transforming the Marine Hybrid Propulsion Market Size?

In the market, companies are focusing on the development of zero-emission marine propulsion
systems to attract a broader customer base and drive revenue growth. Zero-emission systems
power vessels without producing greenhouse gases or pollutants. For example, in November
2021, BAE Systems Plc introduced the HybriGen Power and Propulsion system, designed to
enhance efficiency, extend range, and boost propulsion power. With modular systems for
customization, this innovation caters to various vessels, including sailboats, tugs, and passenger
ferries.

What Are the Key Segments Within the Global Marine Hybrid Propulsion Market?

The marine hybrid propulsion market covered in this report is segmented -
1) By Propulsion Type: By Propulsion Type, Diesel-Electric, Parallel Hybrid, Serial Hybrid, Full
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Electric, Gas Turbine, Fuel cell

2) By Ship Type: Anchor Handling Tug Supply Vessels, Platform Supply Vessels, Yachts, Motor
Ferry, Cruise Liner, Others

3) By Power Rating: 0-300 KW, 301-500KW, 501 KW-800KW

4) By Application: Commercial, Logistics, Offshore Drilling, Naval, Others

Europe’s Role as the Foremost Player in the Marine Hybrid Propulsion Market

Europe was the largest region in the market share in 2023. The regions covered in the marine
hybrid propulsion market report include Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East and Africa.

Marine Hybrid Propulsion Market Definition

The marine hybrid propulsion are hybrid propulsion systems for marine applications that
combines combustion engines with battery power to optimize engine operation and reducing
emissions. Hybrid propulsion is a propulsion system for a vehicle that involves two or more
sources of propulsion in one design usually that can be used collectively or alternately. Hybrid
propulsion improves the fuel efficiency of vessels with variable power demands such as tug
boats, fishing vessels, and others.

The Marine Hybrid Propulsion Global Market Report 2024 from The Business Research Company
includes the following key information:

+ Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Marine Hybrid Propulsion Market Report: Trends, Opportunities,
Strategies, and More

The Marine Hybrid Propulsion Global Market Report 2024 from The Business Research Company
is an extensive resource that delivers insights into marine hybrid propulsion market size, marine
hybrid propulsion market drivers and trends, marine hybrid propulsion market major players,
marine hybrid propulsion competitors' revenues, marine hybrid propulsion market positioning,
and marine hybrid propulsion market growth across geographies. This report provides valuable
in-depth insights into potential opportunities and strategies. Companies can utilize the
information presented to target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?
The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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