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Precision Agriculture Market to Reach USD
23,056 Million by 2030, Growing at 13.4%
CAGR | AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, December 2, 2024 /EINPresswire.com/ --
According to a recent report published by Allied Market Research, titled, "Precision Agriculture
Market Size, Share, Competitive Landscape and Trend Analysis Report, by Component,
Application, Technology : Global Opportunity Analysis and Industry Forecast, 2021-2030."
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The precision agriculture market size was valued at $6,457 million in 2020, and is projected to
reach $23,056 million by 2030, growing at a CAGR of 13.4% from 2020 to 2030.

Precision agriculture is a site-specific crop management (SSCM) technique implemented by
farmers in their field to improve crop yield and quality. It utilizes several advanced technologies,
such as GPS, GIS, telematics, and remote sensing. Precision agriculture is a more effective way of
farming than conventional farming methods. The increase in food demand and rapid
development in the agriculture industry has made farmers to switch to precision agriculture.
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Moreover, the market growth is further supported by its unmatched benefits, for instance,
weather forecasting, soil analysis, and collection & analysis of crop yield. Using various
components including sensors, drone, agriculture software, and GPS, farmers can get real-time
updates related to crops. However, a high initial investment and lack of awareness are observed
as the major restraints in the precision agriculture market. Moreover, the some of the nonprofit
organizations are promoting precision agriculture technique and increasing awareness about
precision agriculture technique among farmers. This is expected to create lucrative opportunity
during the forecast period.

As per precision agriculture market trends on the basis of component, the hardware segment
dominated the overall precision agriculture industry in 2020, and is expected to remain
dominant during the forecast period as there has been an increase in the adoption of hardware
among the developing countries, as it ensures effective functioning of precision agriculture
Industry. However, the service segment is expected to witness the highest growth in the
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upcoming years. This is attributed to increase in adoption of precision agriculture software in
modern farming technique. This increases the need for various services such as system
integration and managed services. Most of the countries have started adopting these services to
align all agriculture and farming tool together. This includes yield monitoring, field mapping, and
weather forecasting which improves the overall productivity of farming and drives the precision
agriculture market growth.

As per precision agriculture market forecast on the basis of technology, guidance technology
dominated the market in 2020 and is expected to remain dominant in upcoming years. This
growth is attributed to increase in use of global positioning and geospatial information system
for tracking activity in the crop field to generate more revenue in the developed countries such
as the U.S. and Canada. However the variable rate technology segment is the highest growing
segment. This growth is attributed to its core benefits of obtaining all real-time information and
data about agriculture farm without visiting the farm.
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Rise in number of patients across the developing countries has led to a significant increase in the
adoption of precision agriculture software, owing to the global lockdown and upsurge in the use
of technology in agriculture sector. In addition, the precision farming market is expected to
witness a marginal dip in 2020 due to the COVID-19 pandemic as the movement restriction and
lockdowns has resulted in the disruptions in the supply chain and led to a shortage of
equipment,

However the use of remote sensing and farm management software tools could lead to higher
adoption during post COVID-19 period. COVID-19 has disrupted the supply chain in the precision
farming market, and companies are exploring new opportunities to interact with growers and
farmers by leveraging technologies. Companies have started focusing more on wireless
platforms to enable real-time decision making with respect to yield monitoring, crop health
monitoring, field mapping, irrigation scheduling, and harvesting management. loT device
installations in agriculture farms around the world are projected to witness a compound annual
growth rate of 14%. COVID-19 is further expected to accelerate the installation of 10T devices in
agriculture farms across the world to optimize irrigation scheduling with reduced labor
requirements in the field. The number of connected agricultural devices is expected to witness a
promising growth in medium to long term.
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By component, the hardware segment dominated the precision agriculture market share in
2020. However, the service segment is expected to exhibit significant growth during the forecast
period.
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On the basis of application type, the yield monitoring segment accounted for the highest
revenue of precision agriculture market share in 2020; however, the irrigation management
segment is expected to witness the highest growth rate during the precision agriculture market
forecast period.

Depending on technology, the guidance technology segment generated the highest revenue in
2020. However, the variable rate technology segment is expected to witness the highest growth
rate in the near future.

Region wise, the precision agriculture market was dominated by North America. However, Asia-
Pacific is expected to witness significant growth in the coming years.
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This report gives an in-depth profile of some key market players in the precision agriculture
market are Deere & Company, CropMetrics LLC, Trimble Navigation Limited, CropX, AgSmarts
Inc, AgSense LLC, AGCO Corporation, Dickey-John Corporation, Monsanto Company, and Ag
Leader Technology. This study includes market trends, market analysis, and future estimations to
determine the imminent investment pockets.
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Online Trading Platform Market
https://www.alliedmarketresearch.com/online-trading-platform-market

Payment Analytics Software Market
https://www.alliedmarketresearch.com/payment-analytics-software-market-A09785

Smart Building Market
https://www.alliedmarketresearch.com/smart-building-market

North America Remote Sensing Services Market
https://www.alliedmarketresearch.com/north-america-remote-sensing-services-market-A16441

South East Asia 5G Private Network Market
https://www.alliedmarketresearch.com/south-east-asia-5g-private-network-market-A16217
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
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business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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