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From USD 69.18 Billion to USD 229.74 Billion :
Security Appliances Market Overview 2020-
2030 | AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, December 2, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, "Security Appliances
Market Size, Share, Competitive Landscape and Trend Analysis Report, by Deployment, By
Industry Vertical, By Type : Global Opportunity Analysis and Industry Forecast, 2020-2030."
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The global security appliances market was valued at $69.18 billion in 2020 and is projected to
reach $229.74 billion by 2030, growing at a CAGR of 12.81% from 2021 to 2030.

Advancements in industrial-grade digital technology, an increase in inclination toward cloud-
based security appliances software, and a rise in need for improved supply chain and customer
relationship management majorly contribute to the growth of the market. However, the lack of IT
infrastructure in underdeveloped nations and the increase in security & privacy concerns
hamper the growth of the security appliances market.
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On the basis of type, the content management segment dominated the overall security
appliances industry in 2020 and is expected to continue this trend throughout the forecast
period. Increased markets for cloud-based and cross-platform solutions have created
opportunities for market expansion. In addition, integration with parallel products such as
customer relationship management, analytics-driven content management, and cross-channel
integration are some of the trends that have enhanced the adoption of content management
among end-user industries. However, the unified threat management (UTM) segment is
expected to witness the highest growth, and this trend is expected to continue during the
forecast period. UTM is a solution that allows organizations and IT personnel to monitor and
manage a wide variety of security-related applications and components, making them available
to users in a secure manner. The development of such solutions that fulfill the impending need
to secure an employee's personal data at the workplace is expected to supplement the growth of
UTM. The facility to prevent accidental and malicious data breaches by scanning text and
common files is projected to boost market growth. The functionalities offered by UTM such as
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reduced network complexity and single-point and single-window administration for all security
functions are anticipated to further facilitate the growth of the UTM market.

Depending on the deployment model, the on-premise segment garnered the largest share in
2020, and is expected to continue this trend during the forecast period. This is attributed to
numerous benefits provided by this on-premise deployment such as high level of data security
and safety. On-premise deployment model enables installation of the software and permits
applications to run on systems present in the premises of the organization, rather than at a
distant facility such as server space or cloud. This model is appropriate for specific applications
such as financial applications and health records with critical data that entail large data transfers
and operations. However, the cloud segment is expected to witness highest growth in the
upcoming years. As cloud deployment does not need any investment in IT infrastructure as all
data is stored on cloud server, which increases the demand for of security appliances software in
small and medium scale organizations. Cloud-based deployment is an application licensing and
delivery model, where a vendor or a service provider hosts applications remotely. This
deployment model provides the IT team with a greater prospect to facilitate real business value
to the organization through lower expected cost and an improved ability to focus on innovation
and differentiation
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As per Security Appliances Market Analysis. The COVID-19 outbreak had a positive impact on the
growth of the security appliances market as the new technologies are helping enterprises to
address the extensive capacity demand of security appliances even after the restrictions
imposed by the governments and remote working. The outbreak of COVID-19 has affected
communities globally while governments and companies are trying their best to respond faster
to the challenges posed by this pandemic. However, from the first quarter of 2020, the COVID-19
pandemic created an unbalanced health situation, with stringent restrictions to maintain social
distancing and lockdown implemented across the world. Thus, with a major aim to contain this
pandemic, the majority of the economies have enforced a complete shutdown, thereby leading
to decline in business operations. Sectors such as manufacturing and transportation have been
severely impacted, worsening the business scenario and resulting in colossal monetary and
employment losses. However, this pandemic has elevated the growth of the security appliances
market and is expected to exhibit an increase during the forecast period.
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By type, the content management segment dominated the security appliances market share in
2020. However, the Unified threat management (UTM) segment is expected to exhibit significant

growth during the forecast period.

On the basis of the deployment model, the on-premise segment accounted for the highest
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revenue in the market in 2020; however, the cloud segment is expected to witness the highest
growth rate during the forecast period.

Depending on the industry vertical, the banking, financial services, and insurance (BFSI) segment
generated the highest revenue in 2020. However, the healthcare segment is expected to witness
the highest growth rate in the near future.

Region-wise, the security appliances market was dominated by North America. However, Asia-
Pacific is expected to witness significant growth in the coming years.
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This report gives security appliances market forecast and an in-depth profile of some key market
players in the security appliances market are Cisco Systems, Inc., Check Point Software
Technologies Ltd., Symantec Corporation, Intel Corporation, Fortinet, Inc., Palo Alto Networks,
Inc., Bosch Sicherheitssysteme GmbH, Honeywell International Inc., Johnson Controls
International plc. and Juniper Networks, Inc. This study includes market trends, market analysis,
and future estimations to determine the imminent investment pockets.
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Secure Access Services Edge Market
https://www.alliedmarketresearch.com/secure-access-services-edge-market-A297765

Online Soft Skills Training Market
https://www.alliedmarketresearch.com/online-soft-skills-training-market-A295265

Travel and Expense Management Software Market
https://www.alliedmarketresearch.com/travel-and-expense-management-software-market

Utilities Security Market
https://www.alliedmarketresearch.com/utilities-security-market

Revenue Management Market
https://www.alliedmarketresearch.com/revenue-management-market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
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achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/765402203

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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