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Commercial Air Conditioning System Market
Estimation Worth $57.9 Billion by 2031

Global Commercial Air Conditioning
System Market projected to grow at a o /
CAGR of 4.5% from 2022 to 2031 -4 o |
WILMINGTON, DE, UNITED STATES,
December 3, 2024 /EINPresswire.com/

COMMERCIAL AIR
CONDITIONING SYSTEM
MARKET
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air conditioning system market size
was valued at $38.3 billion in 2021, and
is estimated to reach $57.9 billion by 2031, growing at a CAGR of 4.5% from 2022 to 2031.

Commercial air conditioning system adoption is influenced by rising demand for energy-efficient

systems as well as rules and criteria set by the government to reduce carbon emissions. Variable
refrigerant flow (VRF) systems, which conserve energy and

“ lower running costs, are now a common feature of many
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Asia-Pacific market registered the highest market share in
2021 and is projected to maintain the position during the
commercial air conditioning system market forecast

period.

The key players profiled in the global commercial air conditioning system industry analysis
report include Carrier.; DAIKIN INDUSTRIES, Ltd; FUJITSU GENERAL; Haier Inc; Hitachi, Ltd.; LG

Electronics.; Mitsubishi Electric Corporation; Panasonic Corporation; SAMSUNG; and AIREDALE
INTERNATIONAL AIR CONDITIONING LTD.
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The market for commercial air conditioning systems is significantly impacted by the expansion of
the construction sector, especially in developing countries. The need for effective and
dependable HVAC systems to maintain a suitable indoor temperature is increasing as more
buildings are built.

The demand for smart buildings and building automation systems is also boosting the
commercial air conditioning system market growth. These systems can offer real-time HVAC
system monitoring and management, which can maximise energy efficiency, save maintenance
costs, and improve occupant comfort.

Some of the disadvantages of commercial air conditioning systems include its environmental
concerns. Environmental concerns arise from the usage of refrigerants in commercial air
conditioning systems.

Many of the refrigerants used in industrial air conditioning systems contain substances that
might be harmful to the environment. These substances have the potential to exacerbate
climate change, global warming, and ozone depletion.

Due to their detrimental effects on the ozone layer, refrigerants like chlorofluorocarbons (CFCs)
and hydrochlorofluorocarbons (HCFCs) have been prohibited or phased out.

Buy This Report (300 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3N5ufDlI

Consumers are increasingly asking for air conditioning systems that offer better comfort, energy
economy, and customization as a result of the development of smart technologies. Through a
smartphone app or other device, owners of smart air conditioning systems may remotely adjust
the temperature and settings of their air conditioning units.

The market for these products is anticipated to increase as more people come to understand the
advantages of smart air conditioning systems. This offers a chance for businesses who specialize
in creating and producing these systems to tap into this growing market and gain a competitive
advantage.

Based on type, the VRF sub-segment emerged as the global leader in 2021 and is anticipated to
be the fastest growing sub-segment during the forecast period.

Based on installation type, the retrofit sub-segment emerged as the global leader in 2021 and is
predicted to show the fastest growth in the coming years.

Based on end user, the office and buildings sub-segment emerged as the global leader in 2021
and is predicted to show the fastest growth in the upcoming years.

Impact of Covid-19
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COVID-19 impacted almost all industries, and the commercial air conditioning system producing
companies ceased their operations owing to import-export restrictions, lockdown imposed
across several countries, and shortage of labor; the fear of contracting the novel coronavirus led
to sluggish demand in the market.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/78630

Social distancing norms, closed borders, and production constraints, due to the pandemic,
across various countries such as China, India, and the U.S. have affected the global commercial
air conditioning system market.

Trending Reports in Energy and Power Industry:

Evaporative Condensing Unit Market

https://www.alliedmarketresearch.com/evaporative-condensing-unit-market-A13797

HVAC Relay Market

https://www.alliedmarketresearch.com/hvac-relay-market-A10595

Heat Exchanger Market

https://www.alliedmarketresearch.com/heat-exchanger-market

Air Separation Unit Market

https://www.alliedmarketresearch.com/air-separation-unit-market-A07825

District Heating and Cooling Market

https://www.alliedmarketresearch.com/district-heating-and-cooling-market-A323710

Air Conditioning Equipment Market
https://www.alliedmarketresearch.com/air-conditioning-equipment-market

Commercial Air Conditioning System Market
https://www.globenewswire.com/news-release/2023/06/01/2680550/0/en/Commercial-Air-

Conditioning-System-Market-to-Reach-57-9-Billion-Globally-by-2031-at-4-5-CAGR-Allied-Market-
Research.html
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Commercial Water Heater Market

https://www.alliedmarketresearch.com/commercial-water-heater-market-A53707

Gasketed Plate Heat Exchanger Market

https://www.globenewswire.com/news-release/2023/11/08/2776538/0/en/Global-Gasketed-
Plate-Heat-Exchanger-Market-to-Gather-5-1-Billion-at-a-CAGR-of-5-2-by-2031-Allied-Market-

Research.html

India Heat Exchangers Market

https://www.alliedmarketresearch.com/india-heat-exchangers-market

Brazed Plate Heat Exchangers Market

https://www.alliedmarketresearch.com/brazed-plate-heat-exchangers-market-A12846

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/765677607
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