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The medical alert systems market has experienced rapid growth in recent years, projected to
increase from $10.42 billion in 2023 to $11.55 billion in 2024, at a compound annual growth rate

(CAGR) of 10.8%. Growth during the historic period was
“ driven by the prevalence of chronic health conditions, an
aging population, advancements in healthcare
infrastructure, supportive government initiatives, and the
expansion of telehealth services.

The medical alert systems
market size is expected to
see rapid growth in the next
few years. It will grow to

$17.26 billion in 2028 at a How Much Will the Global Medical Alert Systems I\/Iarl;et
compound annual growth Grow, and What I§ the Predicted Annual G‘rowth Rate?
rate (CAGR) of 10.6%.” The market is projected to experience rapid growth,

increasing to $17.26 billion by 2028, with a compound
annual growth rate (CAGR) of 10.6%. Key growth drivers
include the demand for independent living solutions,
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medical cost reduction, improved access to rural healthcare, personalized emergency response
plans, and addressing elderly social isolation. Major trends shaping the market include
integration with the Internet of Things (1oT) and wearable devices, blockchain for securing health
data, voice-activated emergency systems, Al-powered predictive care, and advanced fall
detection technology.
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Explore the Full Scope of the Global Medical Alert Systems Market with an In-Depth Sample
Report:

https://www.thebusinessresearchcompany.com/sample_request?id=7166&type=smp

What Are The Top Drivers Contributing To The Growth Of The Medical Alert Systems Market?

Government initiatives to improve healthcare infrastructure are anticipated to drive the growth
of the market. These systems are valuable in nursing homes and assisted living facilities, where
emergencies can occur despite round-the-clock care. For instance, in June 2023, the Centers for
Medicare & Medicaid Services reported that healthcare spending in the United States rose by
2.7%, reaching $4.3 trillion, or $12,914 per capita, accounting for 18.3% of the national GDP. This
focus on enhancing healthcare infrastructure is expected to bolster the market during the
forecast period.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/medical-alert-systems-global-market-
report

Which Companies Are Leading Growth in the Medical Alert Systems Market?

Major companies operating in the market include Koninklijke Philips N.V., Connect America
Holdings LLC, ADT Inc., Bay Alarm Medical Company, VRI Inc., Ascom Wireless Solutions Holding
AG, ADT Corporation, Medical Guardian LLC, Hill-Rom Holdings Inc., MobileHelp LLC, LifeFone
Medical Alert Services, Tunstall Group Holdings Ltd., Alertone Services LLC, GreatCall Inc., Rescue
Alert, LogicMark LLC, Nortek Security and Control LLC, Galaxy Medical Alert Systems Ltd.,
Guardian Alarm Company, Legrand Assisted Living & Healthcare Inc., LifeStation Inc., Guardian
Medical Monitoring LLC, Life Alert Emergency Response Inc., Medical Care Alert LLC, MedicAlert
Foundation, ResponseLINK LLC, Vital Link Inc., LifeCall Inc., LifeWatch USA LLC, LifeWise Health
Plan of Oregon Inc., MedScope America Corp., Mytrex Inc., Senior Safety Medical Alert Systems
LLC, Smart Caregiver Corporation

What Are the Key Trends Defining the Medical Alert Systems Market Size?

Technological advancements have become a significant trend in the market. Companies in this
space are adopting innovative solutions, such as mobile medical alert devices, to maintain their
market position. For example, in January 2022, Essence Group, a US-based provider of loT-based
remote care solutions, introduced Umbrella, the world's first 5G-enabled mobile Personal
Emergency Response System (mPERS) device. This compact device integrates with Essence's
multi-service cloud, offering enhanced safety and care for various remote and outdoor settings.

Global Medical Alert Systems Market Segmentation
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The medical alert systems market covered in this report is segmented -

1) By Offering Type: Hardware, Services

2) By System Type: Personal Emergency Response System (PERS), Nurse Calling System (NCS),
Smart Belt

3) By Technology Type: Two-way Voice Systems, Medical Alert Alarm (Button) System,, IP-based
Systems

4) By Distribution Channel Type: Pharmacies, Online Sales, Hypermarkets

5) By Application Type: Home-Based users, Senior Living Facilities/Senior Care Centers, Assisted
Living Facilities, Hospitals and Clinics, Others Applications

Geographical Highlights: North America Leading Medical Alert Systems Market

Asia-Pacific was the largest region in the market in 2023, and it is also expected to be the fastest-
growing region in the forecast period. The regions covered in the market report include Asia-
Pacific, Western Europe, Eastern Europe, North America, South America, Middle East and Africa.

Medical Alert Systems Market Overview: Definition and Scope

A medical alert system refers to a device, also known as a personal emergency response system
(PERS) or fall button, that combines communication and computer technologies. These life-
saving tools help seniors and people with health issues age in place while maintaining their
freedom by ensuring their safety and peace of mind. "The medical alert systems are used to
create a sense of safety at the push of a button.

The Medical Alert Systems Global Market Report 2024 from The Business Research Company
includes the following key information:

+ Market size data for both historical and future periods

* Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

* Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Medical Alert Systems Market Report: Trends, Opportunities, Strategies,
and More

The Medical Alert Systems Global Market Report 2024 from The Business Research Company is
an extensive resource that delivers insights into medical alert systems market size, medical alert
systems market drivers and trends, medical alert systems market major players, medical alert
systems competitors' revenues, medical alert systems market positioning, and medical alert
systems market growth across geographies. This report provides valuable in-depth insights into
potential opportunities and strategies. Companies can utilize the information presented to
target segments with the greatest growth potential.
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What Services Does The Business Research Company Offer?
The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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