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Sustainable Manufacturing Practices

Scrap Metal Recycling Market 2024

Scrap metal recycling has witnessed huge

growth in this year, owing to growing

environmental concerns, industrialization

& movement toward a circular economy.

AUSTIN, TX, UNITED STATES, December

3, 2024 /EINPresswire.com/ -- 

The Scrap Metal Recycling Market Size

was valued at USD 523.5 Billion in 2023

and is expected to reach USD 856.2

Billion by 2032, growing at a CAGR of

5.7% over the forecast period 2024-

2032.

The Scrap Metal Recycling Market is driven by urbanization, industrialization, and advancements

in recycling technologies such as automation, robotics, and blockchain, which enhance efficiency

and transparency. The rise in electric vehicles provides a steady supply of recyclable components

The Scrap Metal Recycling

Market is a significant

component of global

sustainability and resource

efficiency efforts.”
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like lithium and nickel, boosting market growth.

Government regulations further propel the sector, with

initiatives like the EU's target to recycle 75% of aluminum

packaging by 2025 and India’s push for steel production via

scrap-dependent electric arc furnaces. Recycling one ton of

steel saves significant resources, including 1.5 tons of iron

ore and 0.5 tons of coal, emphasizing its environmental

benefits. Aluminum, with a global recycling rate of 76%,

saves 95% of the energy compared to primary production,

driven by demand in lightweight automotive designs and packaging. Economically, the industry

contributes approximately $90 billion annually, showcasing its critical role in sustainable

manufacturing and waste management.

Get a Sample Report of Scrap Metal Recycling Market@ https://www.snsinsider.com/sample-

request/4594

http://www.einpresswire.com
https://www.snsinsider.com/reports/scrap-metal-recycling-market-4594
https://www.snsinsider.com/sample-request/4594
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Key Players Listed in Scrap Metal Recycling Market Are:

•ArcelorMittal

•COHEN

•Aurubis AG

•Kuusakoski Group Oy

•The David J. Joseph Company

•European Metal Recycling (EMR)

•Nucor Corporation

•AIM Recycling

•Sims Limited

•OmniSource, LLC

•Metallon Recycling Pte Ltd.

•Radius Recycling, Inc.

•Tata Steel Limited

•SA Recycling LLC

•Commercial Metals Company (CMC)

•TKC Metal Recycling Inc.

•Dowa Holdings Co., Ltd.

•Hindalco

•Upstate Shredding – Weitsman Recycling

•Harsco

Segment Analysis

The Construction segment dominated the Scrap Metal Recycling Market in 2023, accounting for

approximately 42% of the market share. This dominance stems from the extensive use of

recycled steel and aluminum in construction activities, particularly for infrastructure projects

such as bridges, buildings, and roadways. For example, the growing trend of green building

initiatives promotes the use of recycled materials to reduce environmental impact. Regions like

North America and Asia-Pacific are witnessing significant investments in urban development,

boosting demand for scrap metal recycling in this segment.

Key Market Segmentation:

By Metal Type

•Ferrous

•Steel

•Iron

•Non-Ferrous

•Aluminum



•Copper

•Lead

•Nickel

•Zinc

•Brass

•Tin

•Gold

•Other

By End-use Industry

•Automotive

•Shipbuilding

•Construction

•Mining

•Energy & Power

•Railway & Transportation

•Aerospace & Defense

•Oil & Gas

•Heavy Equipment Industry

•Other

Do you have any specific queries or need customization research on Scrap Metal Recycling

Market, Enquire Now@ https://www.snsinsider.com/enquiry/4594

Economic Impact Analysis of the Scrap Metal Recycling Market -(Economic Impact Area ,Details

,Examples/Outcomes)

•Job Creation  -  Recycling operations provide jobs in collecting, processing, transporting, and

reselling scrap metals   - In 2022, the U.S. scrap industry supported over 500,000 jobs across

various sectors.

•Energy Conservation   - Recycling scrap metal reduces the need for energy-intensive mining and

primary metal production  - Recycling aluminum saves up to 95% of the energy compared to

producing it from bauxite.

•Trade and Exports  -  Scrap metal recycling supports trade by generating significant export

revenues through processed scrap materials - In 2023, the global scrap metal trade contributed

$50 billion in export revenues, with China and Turkey as key importers.

•Economic Circularity - Encourages the circular economy by reintroducing materials into the

supply chain, reducing raw material dependency - European nations reported a 60% reduction in

virgin material imports due to increased recycling rates.

https://www.snsinsider.com/enquiry/4594


•Environmental Cost Savings - Minimizes environmental cleanup costs by diverting waste from

landfills and reducing carbon emissions associated with virgin metal production - India reported

saving $1.2 billion annually in environmental damage costs through increased scrap metal

recycling efforts.

The scrap metal recycling market significantly impacts the global economy through job creation,

energy conservation, trade, and environmental sustainability. It supports hundreds of thousands

of jobs across collection, processing, and transportation sectors, conserving up to 95% of the

energy required for primary metal production, such as aluminum. Recycling strengthens trade by

generating billions in export revenues, with countries like China and Turkey being key importers.

It promotes a circular economy, reducing dependency on virgin raw materials and lowering costs

associated with environmental degradation. For instance, India saves over $1.2 billion annually in

environmental costs by diverting scrap metals from landfills, demonstrating the tangible

economic and ecological benefits of recycling.

What are the opportunities for the Scrap Metal Recycling Market?

Developing nations are increasingly adopting scrap metal recycling to support their growing

industrial and infrastructure needs, offering vast market potential.

Businesses are increasingly emphasizing circular economy models, creating opportunities for

innovation and collaboration in scrap metal recycling processes.

Buy Now Enterprise-User PDF of Scrap Metal Recycling Market Report@

https://www.snsinsider.com/checkout/4594

Regional Analysis

Asia-Pacific dominated the Scrap Metal Recycling market in 2023, accounting for a 42.33%

market share. The region's dominance is attributed to rapid industrialization, urbanization, and

government-led initiatives promoting recycling in countries such as China, India, and Japan. For

instance, China’s National Sword policy on waste imports has pushed domestic recycling efforts,

while India’s push for sustainable urbanization boosts demand for recycled metals in

construction.

Recent Developments

•In September 2024, Aurubis AG entered into a development agreement with Australian battery

materials and technology company Talga Group Ltd to create a recycled graphite anode product

derived from lithium-ion batteries.

•November 2023: Sims Ltd., a global leader in scrap metal and electronics recycling, initiated a

https://www.snsinsider.com/checkout/4594


strategic review to potentially sell its U.K. scrap yards network. The review aimed to enhance the

performance of its U.K. Metal business and maximize shareholder returns.

The scrap metal recycling market is growing due to urbanization, industrialization, and

advancements in recycling technologies. Key drivers include rising demand for recycled metals in

industries like automotive and construction, the adoption of electric vehicles, and government

regulations promoting sustainability. Europe leads in recycling rates, with increasing efficiency

and environmental benefits supporting market growth.
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Need More Insights on Scrap Metal Recycling Market, Request an Analyst Call@

https://www.snsinsider.com/request-analyst/4594

About Us:

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous

accolades and a sterling reputation for excellence in service and strategy. Serving as your

strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most

complex business dilemmas. Harnessing the power of expertise and interpersonal connections,

we drive profound consumer insights and elevate client experiences. When you engage our

services, you embark on a journey with seasoned and adept professionals. We prioritize

collaboration with our clients, recognizing the paramount importance of tailoring each project to

their unique requirements. After all, nobody comprehends your customers or community better

than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,

ensuring the collection of unparalleled information.
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