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The air cooled generators market has demonstrated robust growth over recent years. With a

surge from $3.81 billion in 2023, the market is set to expand to $4.06 billion in 2024, achieving a

The air cooled generators

market size is expected to

see strong growth in the

next few years. It will grow

to $5.26 billion in 2028 at a

compound annual growth

rate (CAGR) of 6.7%. ”
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compound annual growth rate CAGR of 6.6%. This growth

trajectory can be traced back to rising demand for stable

backup power solutions, the proliferation of air-cooled

generators in residential and commercial sectors, evolving

generator technology that enhances efficiency and slashes

maintenance costs, the burgeoning construction and

industrial sectors that consistently require reliable power

sources, a swell in outdoor activities and portable power

needs, as well as the advent of smart features and remote

monitoring capabilities.

What Does the Future Hold for the Air Cooled Generators

Market?

The size of the air cooled generators market is forecasted to see substantial growth in the

coming years. With an expected rise to $5.26 billion by 2028 at a CAGR of 6.7%, the growth in the

forecast period can be attributed to several key factors. These include increased investment in

power generation capacity, expanding industrial and construction operations, a keen focus on
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reducing maintenance costs, escalating demand for a constant power supply in residential and

commercial sectors, as well as government incentives and subsidies favoring backup power

solutions. Noteworthy trends during this time will involve the adoption of hybrid air-cooled

generators that amalgamate renewable energy sources, integration of advanced technologies

such as IoT for improved generator supervision, the emergence of portable and compact air-

cooled generator models, rapid growth of the market in developing regions with rising power

needs, enhancements in fuel efficiency and emission reduction technologies, and the advent of

eco-friendly, low-noise generator designs. 

Dig deeper into these projections with our comprehensive sample report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=19279&type=smp 

How Are Evolving Electricity Demands Steering Market Growth?

The escalating demand for electricity is anticipated to fuel the growth of the air-cooled generator

market in the near future. Spurred by the increasing adoption of electric vehicles, digital devices,

and smart home technologies, the need for electricity is on the rise. The demands of expanding

industrial activities and population swell further amplify the energy needs across multiple

sectors. Air-cooled generators remain crucial to managing these demands, providing reliable

backup power, supporting remote locations, reducing peak loads, and offering temporary power

solutions for construction sites and events. In fact, the International Energy Agency IEA predicts

an approximate rise of 4% in global electricity demand in 2024, a significant leap from the 2.5%

growth forecasted for 2023. Given these factors, the expanding demand for electricity is

undeniably catalyzing the growth of the air-cooled generator market. 

Pre-book our detailed report to stay updated with all the latest trends:

https://www.thebusinessresearchcompany.com/report/air-cooled-generators-global-market-

report 

Who Are the Major Industry Players?

The key players operating in the air cooled generators market include Mitsubishi Heavy

Industries Ltd., Caterpillar Inc., GE Vernova Inc., Cummins Inc., Toshiba Corporation, Baker

Hughes Company, Kubota Corporation, Yamaha Motor Co. Ltd., Atlas Copco AB, Kohler Co.,

Yanmar Co. Ltd., J.C. Bamford Excavators Limited, Makita Corporation, Doosan Corporation,

Ingersoll Rand Inc., MTU Friedrichshafen GmbH, Generac Holdings Inc., Aksa Energy, Aggreko plc,

Deutz AG, Briggs & Stratton Corporation, Baldor Electric Company, Himoinsa S.L., Pramac S.p.A.,

Multiquip Inc., Perkins Engines Company Limited, Honda Power Equipment, Taylor Power

Systems Inc., and Hipower Systems.

What are the Emerging Trends in the Air Cooled Generator Market?

Major companies operating in the air-cooled generator market are leveraging advanced cooling
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technology, enhancing airflow designs such as two-stage air coolers, to amplify cooling efficiency

and prevent overheating in high-demand scenarios. An exemplary move in this regard might be

Mitsubishi Heavy Industries Engine & Turbocharger Ltd.'s launch of the MGS3100R generator, a

3,000 kVA generator set specifically designed for commercial and mission-critical applications in

August 2023, which is furnished with a newly developed S16R2-PTAWT-CR engine boasting a two-

stage air cooler, in addition to a sleek, space-saving design that optimizes performance and

installation. 

How is the Air-Cooled Generator Market Segmented? 

The air cooled generators market report segments the market as follows:

1 By Type: Portable, Stationary

2 By System: Enclosed System, Open Ventilated System

3 By End User: Residential, Industrial, Other End Users

What are the Regional Insights on the Air Cooled Generator Market?

The Asia-Pacific region was the largest market for air cooled generators in 2023 and is likely to be

the fastest-growing region during the forecast period. The regions covered in this detailed air-

cooled generators market report include Asia-Pacific, Western Europe, Eastern Europe, North

America, South America, the Middle East, and Africa.

Browse Through More Similar Reports By The Business Research Company:

Air Coolers Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/air-coolers-global-market-report

Aircraft Generators Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/aircraft-generators-global-market-

report

Portable Generators Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/portable-generators-global-market-

report

About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for

offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the

optimistic contribution of in-depth secondary research, and unique insights from industry

leaders, you can get the information you need to stay ahead in the game.

You can also reach us at:

The Business Research Company: Websitehttps://www.thebusinessresearchcompany.com/ 

Americas +1 3156230293

https://www.thebusinessresearchcompany.com/report/air-coolers-global-market-report
https://www.thebusinessresearchcompany.com/report/aircraft-generators-global-market-report
https://www.thebusinessresearchcompany.com/report/aircraft-generators-global-market-report
https://www.thebusinessresearchcompany.com/report/portable-generators-global-market-report
https://www.thebusinessresearchcompany.com/report/portable-generators-global-market-report
http://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/


Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Stay connected on:

LinkedIn: LinkedInhttps://in.linkedin.com/company/the-business-research-company 

YouTube: YouTubehttps://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Global Market Model: Global Market

Modelhttps://www.thebusinessresearchcompany.com/global-market-model 

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

email us here

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/766049740

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://in.linkedin.com/company/the-business-research-company
https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ
https://www.thebusinessresearchcompany.com/global-market-model
http://www.einpresswire.com/contact_author/4970287
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/766049740
https://www.einpresswire.com/editorial-guidelines

