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The Cargo Shipping Market Size Double
Reaching USD 4.2 Trillion by 2031 Growing
CAGR of 7%

Increase in international marine freight
transport, rise in demand for cargo
transportation through ships, and surge
in trade-related agreements boosts
market.

CARGO SHIPPING
MARKET

OPPORTUNITIES AND FORECAST, 2021 - 2031

Cargo shipping market is expected to
reach $4.2 TRILLION by 2031

WILMINGTON, DE, UNITED STATES,
December 4, 2024 /EINPresswire.com/
-- Allied Market Research published a
new report, titled, " The Cargo Shipping
Market Size Double Reaching USD 4.2
Trillion by 2031 Growing CAGR of 7%. "
The report offers an extensive analysis
of key growth strategies, drivers, opportunities, key segment, Porter’s Five Forces analysis, and
competitive landscape. This study is a helpful source of information for market players,
investors, VPs, stakeholders, and new entrants to gain thorough understanding of the industry
and determine steps to be taken to gain competitive advantage.

Growing at a CAGR OF 7%
(2022-2031)

Cargo Shipping -

The global cargo shipping market size was valued at $2.2 trillion in 2021, and is projected to
reach $4.2 trillion by 2031, growing at a CAGR of 7% from 2022 to 2031.
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The cargo shipping market is driven by factors such as an increase in international marine freight
transport, a rise in demand for cargo transportation through ships, and a surge in trade-related
agreements. However, fluctuations in transportation & inventory costs and global trade tensions
restrict market growth. Moreover, automation in marine transportation, an increase in marine
safety norms, and the growth of the digital freight forwarding industry create lucrative growth
opportunities for the market.

The market segmentation is based on cargo type, ship type, and industry type. by cargo type, it is
divided into liquid cargo, dry cargo, and general cargo. by ship type, it is classified into bulk
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carriers, general cargo ships, container ships, tankers, reefer ships, and others. by industry type,
it is divided into food & beverages, manufacturing, retail, oil & gas, automotive, pharmaceutical,
electrical & electronic, and others. Geographically, it has been analyzed across North America,
Europe, Asia-Pacific, and LAMEA.

00 000 0000 000 coooooooo, oooobob 0000 0oob oo o0ooooo oo coooooo oa:
https://www.alliedmarketresearch.com/connect-to-analyst/A47214

Based on cargo type, the dry cargo segment held the highest market share in 2021 and is
estimated to maintain its leadership status throughout the forecast period. Rise in electricity
usage, there is a demand for import and export coal. The need for iron increased along with
industrialization. Additionally, the growth of sea transportation has increased the demand for
dry bulk shipping because it is the least expensive mode of transportation that can keep up with
the expansion of dry cargo. However, the general cargo segment is projected to manifest the
highest CAGR of 7.29% from 2022 to 2031.

Based on ship type, the general cargo segment held the highest market share in 2021 and is
estimated to maintain its leadership status throughout the forecast period. General cargo ships
have benefited including the capacity to modify supply size to meet client needs, as well as being
affordable, effective, and able to hold a big number of items. Additionally, because the majority
of general cargo ships run on green fuels, they are environmentally benign, which contributes to
the segment's expansion on the worldwide market. However, the other ship segment is
projected to manifest the highest CAGR of 8.28% from 2022 to 2031.
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Based on region, Asia-Pacific held the highest market share in terms of revenue in 2021 and is
likely to dominate the market during the forecast period. China is the largest logistics market in
the region due to its huge population in the country and the presence of a large manufacturing
base. The growth of the regional market is mainly attributed to the booming e-commerce
industry in emerging markets. Moreover, increasing acceptance of outsourced logistics services
in the region is boosting the growth of the Asia-Pacific freight forwarding market. Moreover,
increasing disposable income is expected to boost import demand for raw materials and
finished goods, further complementing maritime trade in emerging markets and boosting
market growth. In addition, a strong Japanese economy, infrastructure development, and
increased trade facilitation through agreements such as the South Asia Preferential Trade
Agreement (SAPTA) are factors expected to boost the growth of the cargo shipping market over
the forecast period.

Prominent players profiled in the cargo shipping market report include A.P. Moller-Maersk
Group, CMA CGM S.A, COSCO Shipping Co., Limited, DB Schenker, DHL Global Forwarding,
Evergreen International Corp., Hapag-Lloyd AG, MSC Mediterranean Shipping Company S.A,
Ocean Network Express Pte. Ltd., and Yang Ming Group.
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0 The outbreak of the Covid-19 pandemic hurt the global cargo shipping market.

0 During the pandemic, strict travel restrictions and lockdowns were implemented by nations all
around the world. Many other businesses have been hit by this, with the marine industry being
one of the most severely affected. The effects have been felt strongly in the world supply
networks. Due to supply chain disruptions, cargo carriers faced significant losses in the first and
second quarters of 2020.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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1. ITSM Market : https://www.alliedmarketresearch.com/itsm-market-A14718

2. Intellectual Property Software Market : https://www.alliedmarketresearch.com/intellectual-
property-software-market
3. In-Store Analytics Market : https://www.alliedmarketresearch.com/in-store-analytics-market
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
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high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/766134722

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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