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Are Blood Bank Information Systems Expected To Display Notable Growth?

The blood bank information systems market size has grown strongly in recent years. It is

estimated to grow from $0.72 billion in 2023 to $0.78 billion in 2024 at a compound annual
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growth rate CAGR of 8.3%. Several factors contribute to

this growth, including increasing demand for blood

transfusions, the growing prevalence of chronic diseases,

regulatory requirements, the need for efficient blood

management, and the rise in surgical procedures.

What Is The Market Size Forecast For Blood Bank

Information Systems By 2028?

Evaluating the future trends, the blood bank information

systems market size is expected to witness strong growth

in the coming years. It is due to expand to $1.08 billion in

2028 at a compound annual growth rate CAGR of 8.5%. The

acceleration is anticipated due to factors such as

integration with electronic health records, patient safety emphasis, a rising number of blood

donation drives, expanding reach in emerging markets, and enhanced data analytics capabilities.

Some major trends marking the forecast period include increasing integration with electronic

health records, automation in blood collection, adoption of blockchain technology, emphasis on

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/blood-bank-information-systems-global-market-report
https://www.thebusinessresearchcompany.com/report/blood-bank-information-systems-global-market-report


data security, and improved user interfaces.
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What Role Does The Increasing Prevalence Of Blood Cancer Play In Market Growth?

The increasing prevalence of blood cancer is one of the pivotal drivers propelling the growth of

the blood bank information systems market. Blood cancer, often referred to as hematologic

cancer, is rising due to environmental factors, genetic predispositions, lifestyle factors, and

infections. Blood bank information systems significantly aid these patients by managing and

tracking blood donations and transfusions, thus ensuring timely access to compatible blood

products. For instance, according to projections from the Australia-based Leukemia Foundation

in May 2024, around 19,403 Australians were expected to be newly diagnosed with blood

cancers such as leukemia, lymphoma, and myeloma. This translates to approximately 53

diagnoses per day or one diagnosis every 27 minutes. Currently, around 135,000 people are

living with a blood cancer or related disorders in Australia, with a projected increase to more

than 275,000 individuals by 2035. Thus, the rising prevalence of blood cancer is a significant

factor driving the growth of the blood bank information systems market.
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Who Are The Major Companies Operating In The Market?

The blood bank information systems market comprises several major companies operating to

enhance this sector. These companies include Grifols S.A., Sysmex Corporation, Epic Systems

Corporation, Haemonetics Corporation, Sunquest Information Systems Inc., WellSky

Technologies Inc., Soft Computer Consultants Inc., LABVANTAGE Solutions Inc., Integrated

Medical Systems International Inc., Luminous Infoways Pvt. Ltd., Mediware Information Systems

Inc., Mak-System, Orchard Software Corporation, Dataman Computer Systems Pvt. Ltd.,

Hemosoft, Slashdot Media Inc., Blood Bank Computer Systems Inc., Strides Software Solutions

Pvt Ltd, Sara Technologies Pvt. Ltd., IT Synergistics Inc., Digi-Trax Corporation.

What Emerging Trends Are Observable In The Market?

Innovation is a resonating trend in the market, with major companies focusing on developing

novel solutions as enterprise resource planning ERP software, which caters to the unique needs

of blood banks and advanced therapy providers. As an example, in June 2023, the US-based

Blood Bank Computer Systems Inc. launched the ForLife Biologics Platform, a state-of-the-art

ERP software designed explicitly for the blood and biotherapies sector. This software aims to

streamline operations regarding the collection, manufacturing, and distribution of blood

products and advanced therapies. 

How Is The Blood Bank Information Systems Market Segmented?
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There are various ways to segment the blood bank information systems market. 

1 By Type: Blood Donor Management Module, Blood Bank Transfusion Service Module, Other

types

2 By Application Type: Web-Based, Mobile-Based

3 By End User: Hospital, Blood Banks

Regional Insights: Which Region Leads The Market?

North America was the largest region in the blood bank information systems market in 2023.

The regions covered in the report include Asia-Pacific, Western Europe, Eastern Europe, North

America, South America, the Middle East, and Africa.

Browse more similar reports-

Stem Cell/Cord Blood Banking Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/stem-cell-cord-blood-banking-global-

market-report

Blood Bank Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/blood-bank-global-market-report

Blood Transfusion Diagnostics Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/blood-transfusion-diagnostics-global-

market-report

About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for

offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the

optimistic contribution of in-depth secondary research, and unique insights from industry

leaders, you can get the information you need to stay ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/ 

Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model 

https://www.thebusinessresearchcompany.com/report/stem-cell-cord-blood-banking-global-market-report
https://www.thebusinessresearchcompany.com/report/stem-cell-cord-blood-banking-global-market-report
https://www.thebusinessresearchcompany.com/report/blood-bank-global-market-report
https://www.thebusinessresearchcompany.com/report/blood-transfusion-diagnostics-global-market-report
https://www.thebusinessresearchcompany.com/report/blood-transfusion-diagnostics-global-market-report
http://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/
https://in.linkedin.com/company/the-business-research-company
https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ
https://www.thebusinessresearchcompany.com/global-market-model


Oliver Guirdham

The Business Research Company

+44 20 7193 0708

email us here

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/766394992

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4972490
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/766394992
https://www.einpresswire.com/editorial-guidelines

